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Tfih TT5in?pr 

(TnP>p»r ki«M) 

■=r^ 27 2005 

fr®if*Rr Rifhm—^ -qft^nR 

Plf ^ ’twRTKi aik ?i#rfkn w<ro?i ^ ija cfe am^rr ^ ^ 

cfe amnc# in oftitj thj meTM cSt ftinfro \ 

<p. ^ ^ afNr g^jand 

ifto 15 / 9 / 2003 -^tv^k^ - ^ 5nf&^ (f^ infepi^ ^ ^ ^ 1995 

4 Tmr #RTg^ arf^rPm, 1975 (f^ xjcT^q'?^ ad^rf^ ift ^ ^ afk 

(mftcT ^ait ^ ^ ^ m ,arra>c 7 iT xjw afk ^rfcT 

t^rakq) Pmr^, 1995 (f^ i^cRqYcTRT Pr^FnTcft ^ w ^ cf^ ejjh ^ ^ 

^ TTURiaiy afk cj>iR«sri trwi ^ ipr ^ amr ^ ^ R^IRrai ?m[ an^^WIri^R^ 

cpfe^ ^ vjq#^ 283711 ^ atcpfe 3TT^ ^ '(■fife'W cR^ 

^ ipjT ^ aTRTRit ^ ^ cFt^ afk^ inaptf^ cmr? ^ RmR?T ^ 

8 Jt I atcfRir ^ mRuith 15 am^. 1999 ^ ar&qw ^ wiRtcT ^ afk 

^ait qy 27 1999 ^ #fTrgc^ arf^ng^FTT 134/99-#RTgc^ ^ 

apff^ MienM ^ t jrtoRt ^ 1 2000 ^ ati^iT ^ HRufm 

afR '8YCF7T7 ^ R^<3F> 6 2000 ^ a#'^^^l ^0 83/2000 ^ 31 

vjFra^, 2 ooi ^ ari^Rjw "^to 10/2001-^5^^115^ ^ >Mf&cr ^ ^ i[Rr Rr?wcw 
m e’^ M 5 ^ wn^\ irsrr sn i 

2. alk ^ ad^r^xRTaft ^ alcrfcT w in arrr^ 5 ^ 

cPrn MTcTHrMt 5^ ^ viTT^ vjrftr atil-n ^ 

afR % (^?MRft) ^ afR ^ 17^ air^ fan srr l 

teR^ g>t afR ^ ^ arg^ ^ afrem w ^rrteRt % ^ PnIRci ^ f^ w 
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(’T) ^ ft’ ^ arrat® ’OT ^ # 

3 fl 7 virf’ft ^ ?T 57 ^ ft^ ap^ f I 

ftvift ift t?T e^ ft5# ftqfe'w % ^ ai&'ijTur ^ ft?^ 'wr if 

cFT? '?tT? ^ t I 

(vi) 6(4) ^ ^ ?nw A ^ ^ Hw 

armTcTcfjf ^ ^ PRFffcif^-ifT ^ ^ PfHl&fea enw^sl/M^'l^wi^it 

% ^ ^?f)3n?r ^ ^5fR sr^ct t :- 

(c^ t^-45THR!AI"d 

m 3TPtf^, M 

(vii) 5rrf^J^ ^ f^t^FT fgciw^ qrfM -m ^ sFitqit^ sm >Hi4v3ff^^ ^ 

w 4 ^ 3fl^ ^ tnfefr ^ Mot ^ ^ w I 

(viii) ^ vrefni ^ ^ ^ ^ ^ ^ ^ OTF^Jcrar ^e4lffcT ^ %«g[T?fi 

(^ XT XT Tft) ^ 3 TM^ ^ xgxRT ^ S{mR XR HFRT OTT ^f ^ ^ 

«RT^ sfr? 4 tc|^ ^ cHMId ^ ^l^Ml ^ '3^1JFI gRF Jf'C^cf ’(j^tiil ^ d4> 

dif^ ^ w wm\ ^ ^ cpqr ^ ^ 

^ ^ ^ ^ XRrtr^ ^ I 

(ix) ^ 9.8.2004 ^ ^Tr4viiMj ^ f^«u^ ^ wr 

^ ^ Mft M^r ^ vjcrrxi ^ yfM^fcff, ^ Mfe^, 8ir4rd^/H'4VcH5T8Tf 

3fF ^ ^ ^ HfcrMFt ^ nm I ^frr4vifM ^ ^fifficT xr^ff 

WT ^ ^ felfecT wr 4 cnfeeT ^ ^ 3T5^ Mn ^ «IT I 

(x) ^ vift^ ^ ^ ^ flcT^ xrriM ^ 12 2005 ^ Mot M 

irrf&M gRT fcmrM ?Mf ^ ^ fl?T^ ^ MMt 

TTPft ^-^St ^ I xi^ 5nx<T ^ xr ^ #«tt ct^ MRurml 

i\ Mn^ Mn ^nn t 1 

(xi) Mrf^cf)!^) ^ f^Mr flcR^ XT§Tcf>T^ ga^ 3TM^ ^ ^ 4 ftMf xr^fg^T^T 
Mr ^ MMctt ^ viftg ^ t I vjft ^qprr MM ^ t s^mr xsit flcTw^ xr^rcMr 

5Rr ^8^ 3 tMM OTm ^ w MM srmR xr ygn ^ M t ^ MM ^tht t i 

****7^ M=T ^ 3^MjcHT ^ gifxigjicfidl gRT MM snHIR xr M OTT 
fMit ^ 3 tMt MiMt gRT Mr MM M M ^ Mcf> t i 

n. ft^< FMwn?3ik "Mr^* 

5' M ^r f^ xi Ri M wn^#7]MMr ^ aiM M xrfMFrf ^ snwxRfMr n3cx?k 
XR xTrMrtfr Mnr ^Ff^rfMr ^ Mrj^ otM 283711 ^ stMr 
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xjgj ^ ir f^ viTPfT ^ >s^ ^ ^f ^ 

Pl’^lfecp % ^ t I 

• ^ % "^r^ ^j>t ^ ctto 3 ft^ ^ 75^ 

^ ^ ^ an^fer ^ 13lk ^^rfenj ^33 tt^ ^ cznqR^ ^wm 

;rf^ ^r ^ 3n^ f 1 

^.2 cbtR^I ife Ml^dlj) Rilldcb ife (^0 cbml^VH xj4 ^hj^jrft#) 

9. Ao 3jk 4o cfm^ ^ % ^>tf^ ^.•»m. ^r 

^ ^ M^^-^cqr^ t A mA >3xT 7 ^r 3 ht Wr ^ ^ t 

f^:- 

• ^iRlchlctjdj W^A\ ^flfeR WTT?^ ^ M ^ WTT^ 3ff^ ^337!^ ^ ^ ^p[3T 

^ ^ ^ 3c^^ ^«IP^k WT^ ^r fA^ t, ^ t ^PT^ ^ 

f^rf^ jjuici-di WT w I ft?cr ir ^ RPinldi ^ 3 TcR-3tot ^r 

^ ^ ^ t I t t^RT^ ^ -^HdH 98% t I 

• ^ ^ ^ f^ ^ ^TFr 45rfe^Ttfi 4 ?#r^ ^ ^ t 1 Fcrf% 5 frtt 4 ^ 

|t t ^7R3 ^ ft# ^r ^ 1999 ^ ^ ^ ^ t I 3raft ^ 

t^ftjzfr ^ 3Hr M # 5cT=n ^>TPe3 # ftft ft#tf # #^7^ geRI^W W 

^ 3Tft^f> ^ f I illRlcblchdl % HHT t 1TR3 # #R^l ^ ft#T ^ ft^cf 

# 3ftw ft#T ^ 3Tft^ t I 

• 7nftr^)T^ ^ srjiTH t ft> ^ftftcfjr ^ >3?qT^/ft#R> wA ^ tttft ew^ctjcn^l 

A ?#rcT ^ f 3ik ^ ^t^4vjidch t % ^ #t vi^K<*’/Pi^ldcb 3T# ^ PrM ^ ftn? 

Fft ^ ^ ^TT3^ cj^pj^-ef# A ?#rcT ^ ^ ^7^ t I 

• 1999-2000 ^ ^ ^T Mlft'^ % # ft#T ftft ^ ^ 

^ ft#T *j^e4l # "^Hlf^d *J^<?<l ^ ^ PlylRcl ftiRTT ^ 3ft^ MkI^ct) \jOt:| ^ q^+n-l 'tl4l57T 

^ ^r ^ ^ ^ t I ^ ^ ^ ^ di^ft^ 

qftg-^ ^ 1^ t F7ftn? ^trct # ft#T ^ %-q[Tftcr ^jo^fr ^ ^ 11 

• ft^Jd# ^ ft?cr Prarcfi 4 ^ ^ A #f ^ t ^ft> # fe n ^ 

# §ttt 3T xft 3cMI<H A ^ |t t I ^ftR, #^^557^ ^TeRf ?R^ ^ ^ 
^ ^ ft#T TTT^ ^f ^ ^ #f A #fRff ^f ^ ^ ^ t I #17# g#t # 

^F5#ft?T ^ t; ^RTlft. # 2003 # ## # #^ # ^ ^51^ #feR 

# #^ # ^ # yfftr ^ t I 

• ^ t ^ 7 T^ ^ 37 ^ ftR# 3 P^ # 9 T # #ftqT 7 WFH?^ ^ 37 Pn#r ^FTM 

^ cTPRT t I ^»7R3 # Wl^d)'! ft?cr A ftf# 37^ ## 5RT # 

ftj# MicidM ^ ^rmr ^ w t I 

• ^ifTft ^ ^ t #ft^ 7 rM #> ft#rt # #t # ffe ^ ^ cTSTift ^ #r3 

^RfF^njof t ft> ii ftr^ ^>tr 3 > 3 ^ ft#f # 

TTR7T3# # wft^ ^ t I ^ A TnRichIchd? # ^jgRTT^ xt|^ ^ ^ ^ 
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• qi(^cpjq>af ^ t|^o^ <|5|*ifl| ^ cjoIMt) ^ ^ 1^ 3f*^MT 

dmMaai m ’ft ^nft 3rf&^ ^ l 

• (^ ^ ^ f^RT^ ij|ft<bl<t)d1 SRT W t; ^ 3!T^lftcf t 3ft7 

STRITcft ^ ’JPR>T ^ t I 

• ’TTO ft t^xRft^ SRT M ^ t ^ W^efrift^JfcT aft? anft 

^jf^fe^ch 4 >T^^? ^ WTRPf ?PRI TfgftftpT ^ ^ ^ W ft 5 rn 5 T ^ t I ft 

^ arr^ ?ft ^ ^ft’Tnn? SRT arr^ ^ t I '^IF 

fftfe ^ ft fft) '^gftftpT ^ 3RI8IT arerar fft# ^ ^ ^ ?ra5ftt, ift ^irag5ra5?ft ft 
amft anft^ ft ftt ?fttgn? Tjg 1^ ft I 

• arafft ^ fftr? ^nfftcpy^ ^ ^ ft ^?itft ’ift affiPT ?st 5> ^ a? 5 ^ xT^ftftipT 

CPT ’Je^ (dTW) anftfl^ftw ^ ft aR^lfftcP ft I 

^.3.2 fto ftkicTT anftfftro fcriftft^ 

12. fto arrftfftro ferfftft® ft ^ ?ft vrft^ ^ w ft anqft anft^ 

r^qfi r ft r 5Rg?T ^ ft aft? aRI ^ ^ ?{T2T-?TTaf ft cT^ Iftft ft fft>' 

• Ai i lrich i c^d^ ft appft "yr cb*^fftft[ ^ ’nft ©itm ?4t^ Ift?^ ft aft? ■^rt^ 

ftft?T ftte ^ a?5?fR 31.03.2003 ^ ^ WRTT ajT I ^ffft> ^«ltiKcpl ft ‘^ftt/arfftftt ^ 

diM# ^rftt ^ ft ^?Tf^ "ZIF ?P’T^: vdcmq<P (P+M-fl ^ (4Wftt) ft 

cpT chl^^l ft I ^ «iici\^< fftffft ftN fftrft^T ft ft eiMiaiK ftt 

?Fr ft I 

• in[r|chl<t>d1 cb^ftl dMK ft ard’T^-aTeFT cfftrrftt ^ ft^ ^ ?Ttf%ZITT 

ftxT ?^ ft I *** ?J?T?/tft>IITO ft *** W?/feS[TO ^ ?^ ft aft? qiwq ft ft 

ft;g cpT ftxT ?ft ft I ??ffcT? ft?n ijfttrf ft fft> ft ftft ^ 

ftw ?ft fttft, vJdJl'y qiFqqJl ft ^ 1ft^ ’PIT ft I 

• fftift’m ^ ?ft ^ ^ ^ menM ott? ^ ^ ^ 

^ ft 20% ft aftft^ ^ ^ ^ ft 1 

^.3.3 aHi fft^f^^nferi rv ^ ^ 

13 . fto ?TTF^ vilftftt ft aitrft ?ftST^ anft^ ft vicft^ 1%^ ft fft> ’tt?^t ^ ftft 

^ ^ ^prarTT ^ FT?T ftt 'HTft cplnft ?Tftt ft aft? ’TT?^T ft 

^ OTiftwaft ^ ^ ^ ft I ftlwT?^ ^^^rftftt ft ftt 

f^dl ft fftj ft ^ vdd^iqd iqd cftf^q <aMa ^ fef? cf7?ft ft | ^’dlet^i, ^^ftift 

ft ’TFT ^ feFTT ft aft? ’Tfft^ ft ^ aTT^?^TcfKTT ^ ftt ft 5 TTfft^ ft ^ ^\H\ ?Tfttain ^ ^ 

aMIr ^ t ^ ^ ^ 

sm g51ira ^ ^ gft 3?raRra> ^ t I 

imr ^ 15HT ^r gJiriSt gR t 3fR 'JWNwi m ^5^ ^ . s' ^ 

3Tfec[5t?i afrafM ^ ^ ^ ftPmkiaft SRf ^trrra ^ ^ ^ ^ 

vjxrftTOrait, ar^ftcT 3ft?n7K^T^^ ^ 'Si^ 'snft ^ ?ffttw ’Tftt ft I 
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21. ^ ^ ^ t # 3Tqf^ c^ ^ 

^ ^ ^mrw c^ 5^: ^ ^ ^; 

• ^ ^ 3Rff^ ^c^TR’^^T ^ qra ^ >i1HM ^ ^ ^SkcT 

• ^ l^rfct # vSTFt wH'iIsS) cmr^ c^ c^ fMcr ^r ^ ^ # cf^ 

t^raW t?T cf) vJd^ldch 3RT ^ # Rfer ^l5^Rt ^ ^?qR g5T fMcT ^F>^ ^ ^ ^ 

11 

TJ.2 Riltdcbl dlRIdchl 3ik SRT %d«l^ TO«I)T^ ^ 

22. 3TcRt^ vmraft IR 31^1% Wfm ^ ^ ^TPRsf TR ^ ^ ^ 

>3^ SRT 1^ ^ 'dM^^ cR^ ^ ^f 45>RiJI ^|UK|vj4| ^ P r ^^d<t?'i ^rf^ 

SRT ^ ‘^f^Rcb ^ tri t I 

U.3 WrR>?F!{| 5RT \iTra 

23. 5nlti€pixl ^ ^fnftenaft # ftf^FT ^rtSichiRiil' ^ v[^ ^ Tjqiaft ^ 

w ^ aft cf) Mi'dPic?) c^ wr # an^^ ^ f^ ^ ^ gfr "^fR f^ 

^ I ^lc-1 C^ vjlix) afk ?^R)t ^ ^fr>TR^ ^ PlHI j>dK vSIT^ ^ ‘jpft 

^.4 ^IR5=r cin ^IRT; efl+Jd! afk ^Tlf^ cIH 

24. ^0 ^ ■^B' ^^cpRcpcxi (^ XRT it #) ajk 4o FRT? 4>m't^i?M (tRT 

^) ^ aTRRT ^ it i jnf^RjT^ ^ ^ ^aft ^ ^ i hm 

^ afk PratcT ^ Prat^ cf^i i c^ ^ ^jeftt ^rr ^ ^ t ajk 

^ i ^Ritn R^ %^n t I jnf^Rn^ i crr c^ e.-a c^ ^ w=t^ 

^ fWr 6(8) ^ ai5^ TJiTcW cTszff c^ aTRR TR M aRR^M PpqWr 

^ 1^ g)T Pra^ fW 11 ^ 

TJ.4.1 4)tR^ I ^ l URIvrU 

25. TFTf^W^ ite f % \jim aRt^ afR «Tf^ yim 3Rflr C^ c^T^IT ^ i ^KIv^ 
^aft ^ aiRif^ PratcT I^rt w stt i ^Rjfi chtR^yi i ^aft c^ T?g? ^ aif^ 

'Jc^TR^ f, ?T2Tlfi XRj 'JcMRcT) ftlltdch W\^ i ^ uRR dlR^d f^RT t afR v3TR i 

^TBit^ t I ^ ^ ^ cF)t ^ ^ t?T C^ t^RtcRj ^ l^RT wit^T 

^ ancfr^ i ^ ^ 11 

^.4.1.1 4o 'ih g? i^c^RlchcrH afk io IR^TF cblMt^5#H, ^Rdl ^RRFR 

26. io ^ ^ i'^c^fiche^ wfteR afR io FRR wf^R, ^R^fT ^ 

dd^Kch; Rrqtw i aRit 'ERq Rf^ifi, ^ r? Rr^t afR 

^Rit sfR c^ ^ 3 rr vjrr t afR ^ ^ wfR t I 

2911GI/05—2 
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^cTT ^ ^ oJJTOTOTt ^ 

3T^ cra7 ^ t I ^ 3ToTmT n 3^ ^ cTFTcl ^ ^ 1? # ^ 

^ ^ cTPm 3T^ cT?^ ^ 3n^ ^ ^ ^ vJ^RIT t I ^ 

cii'wR«?> viwiq*i ciFm w ^fv?^ ^ 1^ yrf^^i^l ^ vidl^i brt ^ ^ 

t ! 

. 31. 'dcMiqm iST?^^^^^Tg^f^tt%T?Tr^xpT, >3cqT^ ^r 

'd^l(5d ^ t 3fl7 ^RT^l'HW T?w ^ xpT ^ cTPm 3n^fel ^ ^ t I ^ 

^ t ft> WT%i ^ Tjaro ^ ^ ^i4 ^ ^ xpr ^ ^r ^ 

^ ^IPTR ^ l^nTT vjfmr % 1 STcT: ^ ^T^ftch ^ ^ vilT 

I Pr^if?m> ^ ^ vw^flii vJcto^ aisfe ^o xfr xEft spt^ 

'dH^'|cKil3Tf ^ arpj^ ^ XT^ ^ ^ cj^l^ia \dRjd ^qHT ^ M'(^d "ift 8ft I '^rf^ 

Mlf^cfji^ XOTT^^ XJXT TH^ vm^ ^qjflXT | 

32. ^f<cr>-Pii^lacr? cferr xj^fTT f^^^r^mTRft f^'cii^* ^ arpr ^ ^ 

X?H XT ^ ^ OTiqcTj 318rf^^ 4o ^JyRRT Xt;b feo (v^t XJ ^ 

x?^) 3^7 XT ^ qq ^ X^ ^ ^ ^ X^c^HM ^TR^ ■^cXTI^ 3T8ft?T 4o 

^>Txjft9PT (3TTt xft ^ XT^) ^ 31X1% 31X1^ ^cMIcjj ^ cTFTcf 3JTcl>% ^ 3?^^ 

8TT I ^ ^jxrPr^ft ^ xrf^^ qq ^ Tff f^ T^n m ?n!^ xrq 

c^Rcf 311^ qft Rmr W ^ I ^ cft^XT;iftT^'^3ft^^^5ff|^Tft 

^ XT^ ^ qftt ^q-ePEf ^ fvi^^ 'SXfttXn^ ^ ^x^ ^ q ^ qq qft. 

q^qr ^ v3d^lftd X{ft T^ C^ cqiRf ^ sir^-eq qft Wj i q^t^d w Xffcft I 

X?^ ^ X^ ^ ^ if xff ^ XT^ ^SJJ X^ ^ Xf^T ^ X^gjRT x^ ^q»ft^’l ^ 

^ # q ^ XT^ ^ ^ cTFRf qq #cRTc^ ^ ^ ^ ^TRnxpr aft f^RH “w srr i 
OTTfft, X3^ ^ 3TTt xftx5ftXT^XTgT^q;EftXT^^'4)^ HTW qq f?T smiR xr 
f^xftsr oft f^rZJT f 3q^ xft^TT^T^^TT^Xr^^ ft XTrT Xfft X^ qft ^ 

qftq^ q^f?m q# ^ t l xj^ ft ^ ^ ^ sn ^ apftfer 

eTRcf sRrar ^JTR^ xs^qj^ x^ X3^ ^qftl4di3ft ^ ^ ftfqr cr™ ^ wift ft xjq^ ^ 1ft>q 
TTXJ ^ qft ^T^jRft ^ 3rqft qjift ^ XETqftq ft x^^xtTB^ qft qR^rf^ afclft^^ fttqi ctftHd 
qq WTq^qjft i 

33. vjtft^i ft 3nT^, 2000 ft ^ x^ BdcHq^idijed ftftq^FT xrftftf ^ ftzn? qft "xpift 
x^ fftfr^ qft qfft ]R^ qft 3ft^ ^qdf fftft^ ^ 3TmR q^ vjdlq ft qB qiqT IftRJT fft> 
3Tqftqq ft Xjq ftf qq. qft q5ftm 0.41 3mftqft ^brR ft ftqR 0.60 SRfft^ Jllft XJ^ ft 
ft I 3rcT: qfq q ftt xjq ft xa^qrqq efPRi ft fftftqq ft qftvjpnft x^ ftt x^ ftt 3ft^Tcr ftlnd 
0.50 3Tqftftt ^TeR qfft XT^ ft ft xsrrft qrflXT 

34. qrlftqqft ft ^qq fftftft qft qrqqrftxjfe vjTiq qft I qxf 2000 ft ftqR qft qft qB f^xft^ 
'3rRHicr> Siqqftftcfj ^qjqq ^ftft qft ^jftq^ qRft ft qqil^ ^ftqf ft aftftcp qqiq ftqft 

ft ft I qqrfft, xjftq brt 5R^ q5t xjitq ft ^ftn ft b^i 3TT?Tq 
ft qrft ftt ^iRT qqftB qft fft^ fft qft^ ft qqqqq? qft xtet ft xjq enqq ^qq qxft^qrq qft 
qftqq ftqqqr xr 3nqrfft. ftft qiflq l qft^ xsftq qq b^ ^rr^q qq qiqi ift x^ 
ft xjq qft ftBT fttqq eTWT 0.50 3Tqftqft ^icR q^ xj^ ft ftft qrfft?, ft tq qftq qft ftqr 
















[MFTI—•gP’gl] 




13 


1^ ^ ^ ^3?qT^ ^ Tjg> ^tht trt sit ^ ^ ^ 

3nJt^ ^ ^ 1^TT*T^ ^ ?is2rm ^lf^<Hi |q ri 1^<» i ^ ^ ^ 

39. ^ cra> ^ wi ^ ^3q?T cT^ ^ ^ cmm ajk 

^ ^ 3TT% ^ ftPr^ srt ogTjf ^ ^ t, ^ 

eTFm 311^ f^-£rtdcb ^ ^ et^3T^ ^TP^S ^ 3?^^ t I ^ ^ ^ 1^ vIHT t 1^ 
^3^ eIrt ^Rrrq 3n^ ^ i^Pitaraf> ^ wtht ^ ^ Wii»\ ^ ^ ^gRr 
5PTm ^ t I 3PT: wM Pl4^d47 ^ ^Je?7 ^ f^trt^ f^HI^^K 

*TO t: - 

40. ^ ^ >3^ ^ ^ ^ g^t^PT ^ ^ t Mif^ ^ 

^mi T^fPSTR ^r ^ ***** ift. ^ ^ ***** ^ ^ ^ ^rprr ^ t i 

cRTif^r, ^ 3iftm5T?r ^ ^jr^ftt sr ^ ^ 5^5^ ^mtrrf^ ^ 

^ ^ t I ^TRR ^ ’TTfer 3fRRT <*>R«HI gR vJcMWcJj ^ 

Rcti!.^ ^ 3T5^ ***** SPrMt ^[^?rf^ ^ «Jt I %# 3RT ^PTPfRR ^ ^ ^ 

^ t 3fR ^ ^ ^ chR^dMI ^ ^cbi4 t I 

J|UK|vp»l if ^3?qT^ ^ 'HIHM ^ 3[f?r ^ *****.3R. qRg)1^3 ^ t I 

ftqfer 

41. Rnfe>- ^RltvjpT ^ ^ 3T^ ^ ^RH >3?qT^ ^ ***** 

(***** ift. ^) ^ ^ t I ^ ^ 1^ ^ t % ’TRcT ^rafef ^- 

€MtM i[Rr RPiRd ^ t ^ ^ ^ 11 ^ ^ 

vjfRF Rcpl4 ^ ^ ^ I ^ fcp CKtM 5?fn1 ^ sft ^ 

tRH ^ ^5«c^ # ^ ^3TRi ^ fk?^ 'm^ t sfR iq[^ ;5^ ^ ^ ^ “HR^ TTTF^ 

^ WffM ^ fe>t t I ^RJpt ^t^RPM ^ ^ ^ ^widyui Wm 

^TPTT 'm t 3Rrt: ^ ^ f^ylRd t sfR ^ ^ ^ (^ 

^ ^ t I iq[W # 3TR#r2T cRI ^RdT t I ^ ^ 

3fR 'fTR^ iji^cbl’ ^ #tr ^ # srrf ^ " t ’w, jib^ 

3nf^ ^ 3T^ ^ ^ ^ ^ ^ ^ f I »TR^ TTT?^ 

^ 3T^ ^ ^ ^ t 3fR \jd4«1 SRRR ofPm 

NS«e^ ^ £[RT 3Pr^ ^nf^PT ^ ^ ^jfTcft ^ I 

42. ’TRdT ^ Tn% afto ^ snf x?ti? ■^\r{^ ***** aPT^ ?rf^ ^ t I 

^ RrM ^ chW^Hl ^T??T CPT 3l|chdd ^ 1^ ^Krfl^l JJI&cr>l ^ Tq[g. 

;gc^ # ^ Cl^ ^ W ^ ^ ^ f iRTg^ 3??^ 5PTR; X?^ 

cPT cb4lV(d . ^ ^7fl?T 3T^ im. XJtI cPT ^Tlf^ sfR 3 PtM^ W ^ W ^ft 

ft f. q^TlId XJ^ # £[Rr ^ ^ 5P^5r ^ (9k|i|ifl'dl IRT 4^ ^ ^ 

(cRfr% <gl^^6P f R ft x3^qK^ x^ ^ xjtp 3ft ft ?rat xi^^Rg^ ^ afR^ 

chR^f PTT ^ WTT ^R^ ^ ^ ^ felT ^ t I Pi<^ldcp ^ 3PT^ 

anWi ^ ar^w ^ x?^ f^pqfef ***** apRRft ^iRt ft. ^ 

MRchfcHd ^ xrrf f I 
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^ gMt ^ WH f^ ^ *****% gjT I ^ g51iTcr 

*****9i)^ W ^ ^ ^ ^ ^ 315^2.4 ^ 3»^ffrR cpR^ar^ w 

^ WIT cF?^ ^ ^ ^ tTtRh ^ ^ t I 

48 . ^ ^ fen t fe fertci^, wmit ^ ^ wft 

t, fvJr^ ^ w fef^ fear t, i^rf^ ^ fen t fe feife^ 

l^c|v3| ^T <t>4l5^H ^ ^ ^ I 3Tcf: ^Kcl vixic^ f^fel d^Hd ^fef ^ 

^fer n>tncf ^nwfiviR fe^ wnr ’nrffe i ^ cfi ^ ^mfer ^r >3?M ijrt 
fe# WR ^ fe?r WT nif fen TfTT 11 cRTTft, ^ ^ fe^ w ^iwr 
t fe ^ ^ WR ^ wfepT arroro t ?fr ^ ^ ^fej; Rfe'41 ^iffe ^ n^ ift 

^ ^ ftfe-iil ^ ^ cTPi feqr vJrnpn afR wfejpr ^ smm fer 

PmRife m fen ^Grnm i ^ ^ ^ wfeR ^gfeci ^ 11 

49. feRUT ^ ^ an?^ arj^ ^r ^ ^ ?fe feni t fe fefr 

cFfeft arsfe wjft^FT (n^ ^) afR B^ wffeR (Trn ^ ^ 

^ ^ f^fen ^ wfeH %g vjn^ cirf^ fe^ ^ arraR tr fenR ^fRnr 

fen I ^Efej ^Bfm ^ cfe fen t fe b^ cM^fee! wifenr (n^ ^ ^) fewr 
^ratePT fe^ ^ t, nRd ^f n^ ^ n>t ^ftfenr ^n^nr?^ ^ nxcn 

nfe^ ^ I ^ ^fe fen ^rnr fe n^ nfeft ^ fet n^ ^ ^ ^ ^ 

feTR ^ feqr wpn ^nffe I nrfe^ ^ ^ f fe B^ ^ nrf^ Mi ^ 

^ naiT ’ncRn t fe b^ ^Mer ^ferMn 257® nrnlfe^ ^ ^ B^ 

cFTMRj^n nn? cFfeft t I cRnf^r, nro ^ ni Rfent ^ ^n^ifer fefer 
wfesfr ^ it n^ ift n^ # afR ^ fenaft fe few ■?ftfe ^r ?n ^ ^ fet 
feri n?W5i wifewfe nfe^icT wfe fefe t l nro fe femaft i ^ ipwt ferfe^ fer ani? 
n^w fen afR fenr fe fen ferfe^ i fefe fe^ fe fen ^ i w fe nrn fe 
fe, ferfen afR w fe fefe Mw n^ fe fe fe fefe nwnfew fet n^ fe ni fe^ fe 
few fefefei fe w ^r fert nfew wfe fefe t ftRife fen birt 

fe? nn wfe fe ai^^ fefe ^Hffevif^ fet t I am: mfennfe nw wb nw t fe wrr 
fe ai^'t^cj 2.4 fe ai j['d[v B^nfe fen aicm fe fefe 'HWifersm fewr ^ 'ticbcii I 

50. fe. it n^ fe- n^ fet fe nnmn tonn fe wrw arnfe aigfew fe wb wfe ffewi t 
ffe n^ fet n fe M ^nnfewpT npsn nrffewnfe brt >fet^ ^ nrffew t afR ^nife 
ffefen ^ vdMfen wfe ffewT wwr t I ^afefe wb wfe fen t fe i^wr feWteiw nn> ng^ 
fe^fewT fenfet afR oqrqR ^^Rfecnn 'SRtfe ^izJwkhtmI fe aicfew wm argnm fe t l am: 
IfeP i feuf fenr4 >' ^fe fe fefew fe nrffen ni n^ fet n ^ fer onmR^wfecnn feg 

^ fein ^ ^nnmr afR nrffewsfet fefet fenfet irt amfe <w(mR^ n>nfeRTfe fe arf% 
gePjw mffew fer •’ nn ' g Tfe fe fenc^ ^ f i ^3^ wb wfe ffen t fe wnffe nniwnfe fe 
^ fe^ROT, wpttw nRnBW, tonm, ^ an^, wrir Mrt fefeit anfi ^nrffe^ 

fefe t afR fen wn ^ nRWpr ^iwt nn ^awfe argfefe fe fefeww ^3cfe^ fewr wwr t I 
^ Wen enw fe^ ^nwiwtvipfr wn 5RW t ffewtnw) fe wb wfe fen t fe nrffewnfe fe 
aj T MTffe fenfet fe fen ^ wrfew fet wn wRfe fe ern fe^ nwieFfmm) anw afR 
fer flwm fe fefe fe "gfi fet fe I 'fffe oil mi Ref) fenfet oqmiRcf) wnfenTcnn fe fetf gfet wfef 



















[^1— 
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17 


^.4.2. m^fbi 

55. ^ ^ # 3TT^ 3fT^ ^ ^ ^ ^ 

^ ^ ^ I cwrft, ^ cTl^ ^ fec<FM) tjgj ^ ^ ^ ^ 

Pi^lcicb % ^ ^qxRT ^^TeW ^5^ t % fRF 3Ff^ ^ ^ 

(***** ^ ^ ^ ^ fgyy^ W t I 

^ 4 ^5^ ^ 3?^^ 2.5 ^ ^ ^ t 1vJRr^3f5^: 

^ TTPT^ ^f ^ ^ ^ 3TrjrRT ^ %q ^ t ^ 1^# T?g> 

3ii<jiacr> ^ PnrtcT 1^ ^ t ^ ^ ^5t*RT 1^ m 3nRn?ra> 

^ Prafe ^ ^ % NjcqK ^ t ^ 'HIHM fcT^ M?T ^ ^ 4 gcpftTT 

^ t I crmf^t, >3^ ^ ^ ciT^jrar ^ ^ g>t w t ^ 
^Cii5><y[l4 NJcqR ^ ^c[^ -UMidRd f 3T8I^ ^ v3?^ 1%^ ^ 

^ ^3?mfeT ^ ^ f 3Tei^ vJcMK ^ >5^ 1^ dd^l^ cf>tH?T "^T 

^ I “ 

56. '{l*lMid'( ^ ^r V3^ ^ Pl^^dcb % ^xRT ^ ^ 3?cit^ ^ ^RfT 

3fR ^'tRiii Jiuiyivjii % ^ ^trct Tjzfr sn i ^rsrift, ^ 

^ 3TWfrn ^ ^Rtir 3R%F)T ^ ^MR viMd^ ^ ^ ^Tg?t t I 3m: 

^ 'HHM ^ f^gfvR ^ y^fryRTsJ 'HHM tJc^ ^ MRct)cHH N3Md«i^ 5Tezfr ^ 

3TmR W W t I dcJ^l’dK, 3m^ ^Ri^fcld TJ52T ***** 3m. ^. jrfcT 

^ t I 

57. 3m%fn ^ ^ ^ ^ yff^ ?nw ^qfJt Pmtfiid ^ 

m% 3fRm # 3TTt W ^tHcT dl4«lM ^ Rl^?dct> 3TT^ ^ 3?^^ ***** 3m. 

^./^. ^ # I ^ cR^sit ^ 3imm di^ciM w t dc^^did mm ^ 

^3mF?T Rmfe w t ‘^^dfcni ^ ^ ^ ^3m^ % 315^1^ groamr 

^fkcT ^ Rml^ cfR^r ^ 3mM^ w ^ #tt, mm ^ 
dm 3?Ri jm %5 ^ ^5tmT ^ mmflvjpr fW w t id^jdR I 

f^mWr ^ chK^Mi Rmfa c^ gfR m1^ ^mn t: 


# 3TT^ Tm> 

•fr 'fr 'fr 'fr 


***** 

ch*^lJ^H 

***** 

pJ<ld cbK^HI R^jfd cf5lHd 

^* * * * 

'HIHI-il JJd!! 

***** 

4icn mrad 

***** 

4lcH ^iRu % 

79% 
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J ^ 31^ ^ ^ ^ 3T3^1^‘4 Tf? COH femiT t ^ ^ 

f^lflRR ^ ^ ^ 3?T^ ^ 

fT W t 3 fk ^ 5 r 35 R t ^ ^ ^ 3 fk 3 TFmit ^ ^ ^ ^ 

^ ^ ^ 3rtg5# ^ ^ ^ Tf? W t 3rf^ 

^ ^ 3 TTWr ^ ifllftel ^ 

I 311^3# ^pN W t 3ik ^ ezjft sm^ % I 




^ #3n^^ 

#3nfw 

W?/^. 

^]?2f ^WTJ/ 

-ea 

10S.40 

6501868 

61687 

77880 


^g^, 3TT^ ^ 3ngR ^1^ t ^ ^ ^ ^ 

WIT ^ 1 ^ W t aik viMcI^y ^I^ ^ 3 TT«n^ ^ 



anr. ^./^ft. 





^ETWI ^ 






^ ^ ^£T ^ Tuf^ ^ PreikoT t 

^ hiRSIh cfiftran 



WIRT 


hirk'itli 



***** 




***** 

***** 

***** 



ititieitit 

***** 

***** 


% 


3.71% 

38% 

79 % 






cfe uikt ^ ^ ^ ^ wrreRT 

^ ^ ?T^ fen t ^ cJc?HH ^tI% f^fMw ^ ^ 

^ arrromHn ^ ^ fk^ wn^ t I ^ 

#r ^ 1^T^ ^ ^ ^ ^ ^ ^ ^ wcRT ^ ^ wn 

I ^ 3T^ ^ #?r^ M ^ ^ ^ triaa ^ crfiTT^ ^ ^ 

TT^, Riftoi^ ^ ^ ^ f^r^ wm ^ m\\^ ^ ^Tt% ^ ^ 

^ ^ ^ ^dWTT ^'jft ^ ^ t I 
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61. ^^T-1 yfra ^ t ^l>rf^ ^ tlT^ vsn^t t I ^ 

♦♦** 5lf?r ^ t UT^ cTWT * 

TTRT Wl^ aifcrf^ ^R^TT t 3fk ’TRcT ^ ^ ^ oEJFTR ^TTSTT ^ 5!l!t vjfm 

^ Wf5t fflf t I 3R; ^ ^ ^iWn t % ^ ^ ^ I 

62. ^ ^ ^ ^ t. STt^cbi^l ^ ^5^ f % \mw 3raft ^ ^ 

^ ^ PRfe |3TT t I t ^ ^ ^ ^ ^rfSlR 3T5?l;Er ^ ^ cTg^ 1^ 

srtSTT^ 3TRrg> ^ f 3flT ^ ^RIK ^ ^ ^ 

^ SOT ^ 5rf?l>Wtli ^ Wr # I 

^ ^ PRfcl w^\ IRT t, MRcl cf?[Tm ^ Wl>t arfep t I 3R: f "JJ ^ RratcT 

^ 3fR ^ ^ 51^ ^tcTT t % WR f^RT ■GIRT t ^ f ^ 

63. W ?R> 3iH{l<t>l ^ Wl t, 5nf?lcf>i^ Tf^ ^ ^5^ f cpf 2001-02 ^ 

^ ’TTsrr ^ ^1^5^ uira ^ ^Rr ^ ^ ^ ^ ;jc^5i R^rfci Rgf 

# I a«l(R, 91(5cr)f^ ^ ■'fR ^7^ t v5Tm 31^ tp ^H^chl ^^*JcT 
^ cITf^ ^ cfT^Wi cRtfjt ^ ^*?RcT ^ 51^ ^ t I 3R: 

^ f f5> 3n#c^ ^ ^ ^^niT virit t ^ ^ 5r?aeT 

^ 9T^ ^ ^ ^ WliHI ^ I 

64. ^ ^59^^ vSTT? ^ ■5Sr? JT^Icl ^RIT % f5> ^TORI^ 3jk 3R^to ^ 

9T^ 'Jll'9 t 3jk ^ 9T^ ^ vsn^t ^ ^H^TTRI %. ^ ^ ^ ^TJR 

9T^ ^ ^ ^ ^ i cih i ^ 11 

flrfJr wWt ^ 

65. 9if5cr7i^l ^ ^ ^ 511%, -Jif^ ^ ^ sfR ^rfer STRICT ?fsn vRnft 

^ ai1% ^ 4tg ^trutrrj ^ v^m ^ t I ptRRtRI % xir^ 3f(^ ^ g§t jiH’>;if(% ^ 
^ ^mTRT ^ ^ vsri^ g?! t I 5if% uTixT ^ iRtvjRT^ ■jrrfxraTT^j^ ^ ^ ^eRcJ ^RqT^.% 
^TJiEf t 3fk^ 2 ^ ^ 3I«ff ^ ^ftcR % # I 

^.1 9lf% W\ wfrft 5lf% ’IFR^ Sftr cbKUIIcHcb ^ ulTcI 

^.1.1 fSd«ltd ^ 

66. ^ f^RT t f%> 31%^) #6t ^ 9R=T ^ cJ5m ^ dMci^l 

^ Ml<idy(li{) ^ ^R5RI ^ Wr<i|^<^ ^ 5Tf% #TT ^ t I 

3TFrRR7t, Rilldchl 3fR 3Rr f|d^ Wf^Rt ^ f^JJT t 1%> vJ^tTT % 

^ PltMIciH ^ ^pR t 3ik Wf ^^5lf%^^l^td?Tr^^5lf%t 

^ %r ^ 3PRft 3m?rr ^ ^>rr t ^ ^fRff % aimrat ^ 

f^*^4K‘ ^ W ^RfjdT t I ' 
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vjiM ^ A Pr^jWt m M ^ ^ ^ 5ft ftt 

3n^ Tr'^ ^ i?Rr srnmfr ^ ft 3?f^ t i m-. srmm ^ ^ 

yil^ctJift ^ w vT^y^ Pnft^T ^ Wr wftftfcT %qT w t i 
^Rfarr >3^ ^ ^TTf^ 3Tr2mfr ^ ^rrmr ^ eRimr "nm t:- 


ft 



2000-01 

2001-02 

2002^3 



cblRiji i\m\^ 

1113.435 

1437.149 

1445.6315 

■QESI 

wpmm 

M^ItI 

100 

129.07 

129.84 

.152.68 

■>mii 


385.888 

157.9 

221.466 

105.4 


3^*^^chl 

ii^m[m 

HHOlHi 

17.8 ' 

muH 

H[|||[^g^ 


1499.323 

1595.049 

1684.921 

1605.4 

2401^97 

m^R{ 

100 

106.38 

112.38 

■eeeh 

160M 

t*i§Pi\j| 

27 

18 

107 

WEB^ 

lh»m-n 

f ?r cMi^id 

3RT 

45.15 

40.325 

330.384 

441.91 

■ * ■ ■ ■ 

603.01 


100 

89.31 

731.75 


P 

i 

^cT Mlf^a Sll^ld 


1595.05 

1684.92 

■MildEi'J 



100 

106.38 

112.38 

MTOiCT 

160.20 

3)el Sll^ld 

1544.473 

1635.374 

2015305 

2247.31 

IE3m!] 

51^ 

100 

105.89 

130.48^ 

»E!3Eni 



ft #ft cHfftt ^ fftjM ft 3Rft55t ^ ^ fttf%^ ^mFT^ "ft ftt 
^ 3fhf chlRi]i4 ’p ^ ^ **** ftt ^ ^ fft^ikT ^nlft^ f I ' ; ■ 

3mp% ^ t % g>rf^ ft 1 ^? smrRft ft ^ arafir ft 53 ^ 3frr 

3TT?TR ^ ^ ft 3TmR 100 5lf^ ft 3lflrcF> ^ ^ ft ft 

ft STRUCT ft ^ 3Rrf^ ^ clWT 22 Sjk 60 SlftW ift ft^ I t \ ^ V 

3RTftcF>T ft 3TRnftt ft fft'd'clci 3TTt ft ^7^ ^ 3T^ ^ ^WFT ^ 3?RJTcT ft cRmft 46 
jrfcT^RT 3fr^r 94 ^ ^ ft ft 1 " 

(ii) wr, vJ^WH 3 ik fft^ 

(^) cCTB?TO^T 


TfT^ ftt.^ ft * 



2000-01 

2001-02 

2002- 

03 

viiW 

viijti kcrfii ■' 



M*** 

***** 


***** 

***** 


***** 

***** 

***** 

***** , 



100.00 

79.32 

96.77 

83.58 

83.58 * 

^^dl vJyijVl 

***** 

***** 

***** 

***** 

***** 


100 

79 

96 

83 

83 











































































































^ ^ HMI «ii'Jii'< ^ vseiVi ^ ^ 5R?TT ^ 

^ NJlitl ^ %, f^tl "^RT %:- 




2000 - 

01 



100.00 


100.00 




2001- 

02 

2002- 

03 

v4i^ '^ixi arafir 

3Rf& aiRcrJly^ 

**lfr** 

«*«** 

***** : ***** 

109.47 

107.24 

110.05 110.04 

***<rir* 

***** 


175.15 

224.85 

277.17 277.17 

ir*irit* 


***** ***** 

116.95 

120.63 

129.06 129.06 




ra an^ % IrSri ^ t % ^rafif 26% ^ Piyye ant, 3«nft 

' 10% ^ ffif jt t 6l<Hift> ft# ir ^i#t ft#T ^ jt t 

# ^ ^ # -nf t I g#Tt % <ra> ftm t ft> naiR 4 ntfer 
R«iihw«im ^ # 3iaiw<t)i^l aW ^ nnw ft#fi it ^ cp^ cfe 
IT w 11 , 




3? ^ 3|RT?r 


5Tf1% 


^Tf1% 



^rrar^. 




2001-02 

2002-03 

^ 3R1^ 3?^- 
03 

2003-04 

1635.374 

2015.305 

2247.31 

3004.98 

105.89 

130.48 

145.51 

194.56 




100 

109.47 

107.24 

82.54 

110.04 



100 

66.84 

1 7407.47 

7237.37 

100 

97.70 


107.62 


8310.30 


92.53 

123.39 

7287.31 

9724.97 

98.38 

131.29 



100 

112.04 

95.59 1 

83.90 

83.82 
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[Mml—^TPgl] _ 


3Rt 

* *«* * 

***** 

***** 

***** 

***** 

vjo^iqcp 

Hfm 

100 

70.46 

95.92 

94.06 

93.99 

'TO. 

15.03% 

19.86% 

17.40% 

23.33% 

23.31% 


100 

132.11 

115.73 

155.20 

155.06 


5.21% 

2.18% 

2.67% 

1.45% 

1.39% 


100 

41.88 

51.16 

27.76 

26^71 


0.00% 

0.00% 

0.21% 

0.00% 

0.00% 


20.24% 

22.04% 

20.28% 

24.77% 

24.70% 

SI^ 

100 

108.88 

100.17 

122.40 

122.03 

3HT 

0.61% 

0.56% 

3.98% 

6.06% 

6.20% 


100 

91.41 

652.25 

994.90 

1017.30 


'€($ ^ f^J^n W % % f^'c|R|«Jt^ VSCHiq ^ ^ ^ ^ 

3T^[^ 3TmR ^ ^ ^ cTWT 31% ^ t I cT®?Tf^, ^ ^ ^ 

^3#rf ^ %# ^ Ri'^icie ^ M<if?ia ^ t wrf^ ^ ^ 3TltR> 

^r t cMT ^5^ ^ ^ ^ ^ ^ 3iraftr ^r 4% ^ fflf ^ 11 

Tytir^ ^ ^ ^ imicT ^ ^irfer arraitfr ^ ft# 4 ^5TT?>t ffe 

t ?i«nft ^ 3RT w ^ f, ^ ft# ^ ^ ^ 3Tc?ift^ ftRra^ 3nt t 
3rJ!T^ ^3^ ft^ ^r "*^111 I 3n^ ^ ^ ^ 3 rt ^ 

ft^# ^ ^=TP3# f^RI^ 3nt t I 

;ii.i.4. ^ ^nfer gmrmt gn cfl^m 

73. ^?it ^ MiftcT STraftt ^ c( 7KU| vitlVl ^ ^ 

^ ^ f^, ^^ftcT 3T^TJe5H ^ fRT ^ ^ ^ t I 

74. ^ R^^qu r ^ M4lvj|Hr4 , ^ ^TTRcT 3fto n 3^K^ cnw, ^Tl% 3i#?T 

ftsf^t crqjeit ^ 4if?i'(ft^ ^5ftcT (^ 3nt ^) ^ cnw 

^f4t ^xRT # TfH^ftfKf CT)# Piq^lel ^ pel’ll ^?it ^ STTERcit ^ ^5t*T^T 

^ ^ g5t ^ t I 


(i) <^N?r ^ <B^ «SNct ^ ^ 


^./ft>.TrT. 

2000-01 

2001-02 

2002-03 

3Rft 

^11^ *>{4 f^st5) 
eTFTcr 

***** 

***** 

***** 

***** 


100 

102.51 

87.94 

100.17 


***** 

***** 

« * * * * 

***** 

5Iff% 

100 

94.72 

91.91 

86.85 


•r?»» 
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67317; 


102941 


63225 


66429 

55642 

80120 

77880 

60166 

49744 




10 ^ 20 % 




5% 


10 ^ 20 % 


^ 6T^^Je?PTcI57^ ^ uim, eTFRT, 1%^ 


























25 


vsq^ ^ ^ ^ t 3’*’^ ^'’fr 

if 3mn^ ^ ^ IcHT it 31c?j1lm> PRRS ant t I ^ ^ ^ 3iraR 

nt^^ifn^^iRf^ltt I ^ 3raf& ^ ^ fta5t nStira if Ptxwe 

n^flra ^ 11 

«I.1.5. 3RI ♦nig'sl ^ mi<> 

ijcn, sTtrar, sicMK-t , «FraT cwi ^ cwi nm nSt 

f?rt?FT tt^ i! mm fl^ ^ afct ^ Jifs gSt utrst gv?it ^ nwt^ at^ 

anf^ JTR^, f^ ^ ^ gjf #r mcft sf# ^ ^ ’’^ s, ^ 

1%?em PIHI^J-HK t : ■ 


(i) g?qrasBm 


^./f^.TTT. 

2000-01 

2001-02 

2002-03 

v5im 3mi^ 

vdc^l<i*7n jrfrt 

Rn 

***** 

***** 

***** 

***** 


100 

79,32 

96,77 

83.57 

C 

vJ^K^^’df 5rf^ 

cb^^€lT^| 

***** 

•k -kit -kit 

* -If ♦ * ♦ 

***** 


100 

80.50 

101.74 

89,70 


^ ^ vitMWcha i , 1^ ^?nnH if ’rai^ ^ ^ if nm 

airar t, if ^ arafe ^ ^RPt fcT ^ ^ ant t I 


(ii) cfw ”1^3'Jt’tra nr ^RtdtlsB aftr ^nnf^ Twra 

t 

mflran^ if ?nftct ^?n^ cwi ng® ^ ^nnrtft atsrtn ff^ ^ ^ 

,^^Tjnt5ainir:5rm1M^^3nnR 

vsitet c[5tt ijnratpra 

^ n5^ t Iterant mm if nn5 t ^ ^ 

TorgrtT nieff ftjfjt ^Hnrtft t atn: oi-wR* n 

iTTn nMt sra ^ araRr ^ «ie* "l ^n’m . ^ 

(•***%) ^ nuitif n m# ^Hnrtft ^ 1^ n5t ^ sft l oiFqq>i<Ptil if * 

<B^ TTifnif n5t atirarait ^ atfnK n5t ^ sft l tt«nft, ^ M ^ 

meft Wt, ^ ’ja^ f ^jit mr a it if ftttRniH ^?nK ^ wt t l ara^ ^a^nisn smn 

nsn Prn^ ^ 3ff^ 3™^^ ^ ' 
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[Part I—Sec. 1] 




2000-01 

2001-02 

2002-03 

^ ^ 3rgfir 


TcT 

***** 

***** 

***** 

***** 



100 

104.75 

89.13 

102.34 



* ♦♦ * * 

***** 

***** 

***** 

H'jRi 


100 

95.92 

92.79 

88.01 



* ♦ * * * 

***** 

***** 

***** 



100 

95.92 

92.79 

88.01 

Rxci>( 

■zmPr ^ 

3TraR^ c 

(iii) ^ 

^ erWT 1 

- -- ■ 1 — 1 

■>T?TT ^ ^ ^cHiqn oTFRT ^ ^ 2002-03 ^ 31^f^ch 

^ ^ ^ ^ ^ ^ ^ 
1^ 3rT ^ t qf^uiiH-M-w ^am ^ irif^ it ftRras an^ t 

^ 4i'(M vdtiVi a-qid-i ^ TTTEIR ^ cTHT 3Tf^ ^RcTT ^ t 1 

^ ^ crm TTlf^ # 65% ^ 3Tfe5 ^ f^RT^ 3[T^ t I 

^ l?4 

, 'ci€tVi '(Ivt'ii'f ^ # fiRracT ant 11 ctmft, ^ ijn ct am 

^ it t 1 cfsnf^, ^cPF ^ +iyl^'<l ^ cfjRur ^ 

^ ^ 5r4(^d RRdHi ^ 3T5^ 8jt 1 



2000-01 

2001-02 

2002-03 

^ 3T^ 

cnf^ 



***** 

***** 

***** 

***** 



100.00 

98.54 

95.12 

93.17 



***** 

***** 

* *»* * 

***** 



100.00 

93.58 

107.20 

114.35 

(iv) 

r ^ ajRT cRTT ^ TJcP^ C^t 

--- < - i 

^ fh'iNe ;rc 

SRT cPnt ^ n? nra atm # 
^ ^ 11 

^ ^ ^ ^ ^;qHT 



2000-01 

2001-02 

2002-03 

gjt 3t#r 



***** 

***** 

***** 

—-- 

***** 
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Rji51 ^ ciqi4 ^ 

*«*«** 

-'■' • 

4 « t * * ^ 

****** 

****** 

eRTt 

36.68% 

19.60% 

29.97% 

9.93% 

51# 

100 

53.45 

81.7 

27.07 




v) Ri^ 

g[RT ^ OTfir ^ ^ OTm ^ w ^ 11 

vi) ^ ’TRIT 

qi<^rf ^ ^ ^ ^ci?dcb ^ ^ ^ '4fl*ll 3<i4Id ^fSfTT 

. cf^ ^ #, ^ 1cr>lR<4i w. ^ 

ufm ^5T^ ^ cilwR*^ t Mlcid'^ eTPJ t I 

vii) c^t*Rft c^ ?nnftcf <»icl 

r^ ^rrar^r ^ ^ ^ ^ ^ cimcr ^ nRq^n, ^ 

g( | vjjK 3Rr ^t?Tt ^ ^ ^ ^ qlvjfR ^ ^ 

t I ^ ^ ^ cqcfB ri ^jRTWFT \ Ao xjs =nRi«Pc^ ^ 

cf>T >57^ vJd7l<cb ^ I Ao ^'Ji'<id ^ ftJO *i!XC ^ ^ 

t I flcT^ ^ ferr t ^ ^t^Tct vfli^'rflqcT ^ ^ 

smrf^ ^ t f^r^ ^3^^ ^ ^ w ^ >3^^ ^ 

^[5^ t dBTT ^ 3T^ IRT w-^3cqT^ ^ 

cf§t ^ t. ^iRid7 i cf>d ^ ^ ^ ^ ^ t yiRr^ ^ R?T 1^ 

j7i[x|ct>| ^ t ^T^rr ’^^ t ^ ^ ^ 3TRn^ ^ 

>3Ricf ^ ^ ^ 3RR2i 11 ^ mm t cmr ^ ^ 

?r^ # f^ ^ >3^ ftw wRl'Wyt 11 


viii) 


^/f^. 

2000-2001 

2001-2002 

2002-2003 

^ 3ra1^ grl^ 

H\<A 'ijfcl^i 

****** 

It * ir * * * 

4 4 4 4 4 * 

4 4**44 

te5t ^ % ^ 

46.86 

"25.12 

27.37 

11.98 

^ ^ ^ ^Rror 






^ j ch ' ^ % ^ vic^Rr! ^ vdeiVi Mic'i'<ltn ^ ^Rrat ^ 

MR'HHlkl ^ t I 
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^ W ^ McT (^CMK-f ^ ^ Pl^lcJH % 

t?cR qRT W SIT I ?fsnf?r, Pi 04 KH ^ ^TTSir? W( vj€l)m ^ cTm/?T^ ^ ^81^ 

rpTT t ^ 81^ jrar^ ^ ^ ^r ^I^ ^ Pl04M ^ W t I 

^^rfcTTT ^ Pm^ ^ mm tr ft 5Tf^ ^ ^ ^ 'nfer 3ntn?fr ^ 

cTJiywi fTT^ ^1 

«iTfct ^ %-^n#rJT ^ ra5?^5<ui ^ t 

qrfer 3TT^ ^ f^ 3RI ^ 81^ ^ ^ artcT ^ ft 11 

^.3 «!fir Tjg 

77. «it?r ^ ijt^icft tiTixi cisn mfer 3 tt^ ^ jmi^ % 

^ tf^ ^ \JejVi ^ f«l3>t ^ ^ ^ ^ pci'll ^ cPT^ 10% ^ 

ft t vd^KH cWT «T^ ^ 3TTt t I ^ ^ ^r ^cqi^ ^ ^r 

'fSIR ^ 5^HT ^ VJCMJtJ ^ oqiH<f> 'tci<?> ^ gfRl >5n^ ^ d'llVJ vSn^ ^ 

Ro’l ^ ft ^ 1 '5n^ Tt ^ Vi til < I ^ vi^l<;-1, OTcTT VJH^Vl, v5C<l<;<?>dl, 

c^7»T5i^ cTsn f^tM m mimtf^ ^ ^ arlcr ft t i ^ ^ 

w M ^ ^nfer 3TT^ ^ fmf\ mi iitm jmrat Tmifer ft t cwr ft ^ 

^ ^irfer ^ gWf ^ ^ ^ 1tg>t ott igi5t*Tfr ?r^ jmr^ 

I 

^.4 TO5T <W[T ^ ^ ^ 3Wgi FT^ 3ITf^ 41 f N l IMT 

78. snf^mJi^t ^ mts ^ dcT ^ ^ ^ m^\ Fr^t 3n|f% ^ 4t ^hnw 

4t Wt ^ r^nlciRdd mi 5Rfd TTTT11 # t % 

'm 4I5TT 4 Hll^cjjixl ^ HICI 4t ^'<Hlt ^ fd^s^ ^dT> ^ ^rrft ^ mRcI^-I 3181^ 
^ w=T cfsn «it?r ^ ^ ^ arsTcrr 3 tt^ ^ 4t ^mr^ 4t 
^ t I ^i^ ^ ^ M ^ ^fTT^rt, ^rsiTsft cisn 

^ ^TT^ ^ 71^ cTSZI >dvjlMW ^ ^ t cWT dcT ^ ^ ^ Wm 

FT^t 41 ^'HIcHI CPT PitiRui ^5Ten?ftd viTm 4 STT^^ t I 

1. f4 ^ 4 iTTvR^k ^MR ^ ^ ^ ^ ^ t I 

2 . f4 4ffr 4 mfer 3 ttw 4 4r chtt^tr «Tlcr 4 ^ t ^sit 4^ 

to^t 44 ?ERiT viiTcn 14 ‘^44 4r 4 4t 44 # 44 mm f4 ^ 

44 I 
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^ PRife T^rr t I ^ ^ ^ vsrRq ^ Prafe ^ 

^ ^ aieqfti^ cr>l*id <r)c?l^l sft? ^ q>)*ia ftaft 

W t I ^ 'd^KH 5m?TT 3jk ^ snqR ^ ^TTSTT 3TT^ 

% ^ Pr^ t ^ ^ 3Tc?if&<^) mm mrc^^r t f^R3% ^ fmr yfim 

^ nt mi Hic-i m^ ^ ^m I 5 'tifei'^ jnf&mr^ mi ftm? 

^ ^cm vsnm t ^it 3T?ito ^ mm ^ ^ afhr B?itn ^ 

3TRimf ^ mRUT c(|>wRch ^ I 

m,5 gfcT gft^ gff& mr Pmt^ui 

83. ^ yf^O cr>l*ld mi elMIO ^r*lFT ^RT viClVl gKI vJMTcf^ cr>'<l4 

^ ^qmi mi f^fgci fcR^^ 3jk ^ ^ ^if^mm ^ t I mf^ i ^ 
^ >3#7T ^ f$y;T mi ******^/^ :,^ ^ ^ ^ 

t I 

84. ^ ^ Prtikurf^ mfiimi^ ^ f^gfRci dcRf^ci PRrt^ft ^ ^fei 

^ ^ ^mi ^ ^ t I ^ ^ ^ afto ^ ^5 Rt?i 3ik ^ 

mfe ^ mW 3fk mrf^ wmsi-^ aiRifem 3tk ^ ^ ^ 

miRimm mm tru t I 

31. 

85. fimm ^«Tmi^ ^ ajk mf^rmr^t ^ mi ^iszfr m^ 

^ mf^rmi^ mi 11 % 

(i) cifif^ mrmsa ^ ^ m{^ mi mm mr^t t ^ 3 ^ M ^ 

3 TRira ^ ^ <Rg 3 ff ^ mm mf^ mi%m atk ^ ^ aifem f; 

(ii) ^ fcm ^ t ^ ^ ^ mm ^ mkt ^ afk/mm 5 ^: ^ 

^ m'tf mimn ^ t i ?T®nft, ^ 3 m fcm ^ t ^ ^>rkm mimm slk 

^ mm mr$t ^ ^ mmmi t; 

(iii) mtkm mRT^ afk ^ mfer siFimt ^ mw v3#^ ^ cii^f^m 

5Tf^ Btm mi^ t; 

(iv) ■ 2 ife mtkm mrmsi 3fk m%m ^ m^ arrmcit m- ^ ^ 5 ^ ?m fcH? ^ f 
eft ^koj ^ 5 Tf^ vifkt ^ 3i2im 5 ^: ^ ^ mmrniT t i miif^r, -Jife ^jWk ^ k 


«^ti* 
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rj^ Vf ife o n 
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90. ^ WjR ^ ^ ^ ^r #. ^ ^ 

^ 3Tl^f^'iFT ^ Mlcltinl ^ #pFT^^, WTT^ 3rft? 3rftoft^ 

^iiji(^ich>iDT c^ ^5T cift vjmr>1t I 

91. M l l^cH l' ^ ^ ^ 3jk ^ ^ ^ 

>H l 4vjir^ct> ^ 3rjfTR W 3T5?Tf^ v5<1^ 

^?r?frEH 3T2 Tc[t trrt vjr^RcT ^ ^ ^ f i 

yT%^ ^ ^ ^ 3T3^£T ^[4to^ ^ wttt ^ 

f^d^cd ^ ^ yifivjiHiyJ Piy^Rd ^5wr '^t^\ ^ ^t%?t ^ t I 

-q;^. -snfMiRt 


MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 

New Delhi, the 27th September, 2005 

Sunset Review—Final Findings. 

Subject: Sunset Review of the definitive anti-dumping duty imposed on 

Import of Sodium Cyanide originating in or exported from the US, 
the EU, the Czech Republic and Korea RP. 

A. BACKGROUND & INITIATION 

No. 15/9/2003-DGAD - WHEREAS, The Designated Authority (herein after also 
referred to as the Authority), having regard to the Customs Tariff Act, 1975 as 
amended in 1995 (herein after referred to as the Act) and the Customs Tariff 
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tion, Assessment and Collection of Antidumping Duty on Dumped Articles 
and for Dbtermination of Injury) Rules, 1995, (herein after referred to as the Rules) 
ed and recommended imposition of provisional Anti Dumping duty on 
P Sodium Cyanide (hereinafter referred to as subject goods) falling under 
Sub-heading 283711 of ITC HS classification and originating in or exported from 
'he Czech Republic and Korea RP. The interim findings of the Authority 
were pupllshed vide Notification dated IS*’ October 1999 and provisional 
antidump ng duty was imposed on the subject goods vide Customs notification No. 
134/99-Customs dated 27*^ December 1999. The Authority came out with its final 
>n 7*^ March 2000 and definitive anti dumping duty was imposed by the 
Bovernment vide Notification No. 83/2000 dated 6*^ June 2000, as 
by Notification No. 10/2001-Customs dated 31®* January 2001 

ID WHEREAS, The Designated Authority, under Section 9A (5) of the Act 
s made there under, received an application from M/s Cyanides and 
s Company (CCC) on behalf of the domestic Industry, for initiation of a 
^lew investigation for continuation of the antidumping duty imposed on the 
oods under the above mentioned notifications for a further period of 5 
le Authority, on the basis of a request made on behalf of the domestic 
issued a public notice dated 29^*’ March 2004, published in the Gazette of 
raordinary, initiating Anti-Dumping sunset review investigation in respect of 
n force against the above countries as above, to determine whether the 
the duty would be likely to lead to continuation or recurrence of dumping 


[iIiHj 


nil 





D WHEREAS antidumping duty as notified vides vide Notification No. 
lated 6**’ June 2000, as amended by Notification No. 10/2001-Customs 
January 200lwas extended up to 26*’ December 2005 vide notification 
15 dated 23’’* June 2005 in terms of Section 9 (A) (5) of the Act. 

DCEDURE 

\ procedure described below has been followed with regard to the 


I Authority sent questionnaires, alongwith the initiation notification, to all 
porters/producers of the subject goods in the subject countries, in 
e with the Rule 6(4), to elicit relevant information. For the purpose of this 
on the countries under Investigation were the US, the EU, Czech republic 
blic of Korea. However, due to expansion of the European Union and 
inclusion 3f Czech Republic in the extended EU, this Investigation covers the 
extended EU, USA and Republic of Korea (herein after termed as subject 
countries/ferritories); 

^ Embassies/High Commissions/ Representatives of the subject countries 
he Delegation of the European Union in New Delhi were informed about 
3n of the investigation, in accordance with Rule 6(2), with a request to 
! exporters/producers from their respective countries to respond to the 
lire within the prescribed time. Copies of the letters, petitions and 
lires sent to the exporters were also sent to the Embassies/High 
>ns of subject countries alongwith a list of known exporters/ producers; 
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iii) Investigation was carried out for the period starting from 1®* April 2003 to 31®^ 
December 2003 (POI). However, injury examination was conducted for a period 
from 1999-00 to 2002-03 and the POI. 

iv) Request was made to the Central Board of Excise and Customs (CBEC) and 
DGCI<S(S to arrange details of imports of subject goods for the past three years, and 
the period of investigations; 

V) In response to the initiation communications were received from the following 
exporters through their legal representatives: 

a) M/s Tong Suh Petrochemicals Corporation, Korea RP (producer of the 
subject goods) exporting through M/s Hanwah Corporation, Korea RP. 

b) M/s DSM Acrylonitrile in its letter Informed the Authority that they 
produce and sale NaCN in liquid form and their activities are restricted 
to Western Europe only. 

c) BASF AG informed that their products are exclusively used for captive 
use only and they did not sell NaCN out side Germany. 

No other exporter from any of the countries named, have submitted any response, 
in any manner, to the initiation notification. 

vi) Questionnaires were sent to known importers and consumers of subject 
goods in India calling for necessary information in accordance with Rule 6(4). 
Following importers/ users of the subject goods filed Vneir submissions in response 
to the initiation notification; 

a) M/s Techno-Commercial Traders, New Delhi 

b) M/s Daurala Organics, New Delhi 

vii) The Authority made available non-corrfidential version of the evidence 
presented by various interested parties in the form of a public file kept open for 
inspection by the interested parties; 

viil) The Authority verified the information furnished by the domestic industry as 
well as the supporting party to the extent possible to work out optimum cost of 
production and cost to make and sell the subject goods In India on the basis of 
Generally Accepted Accounting Principles (GAAP) and the Information furnished by 
the applicants so as to ascertain if Anti-Dumping duty lower than the dumping 
margin would be sufficient to remove injury to Domestic Industry; 

ix) The Authority held a public hearing on 09.08.2004 to hear the interested 
parties orally which was attended by representatives of the domestic industry, 
exporters, importers/ users of the subject goods arxl representative o1 the 
Delegation of European Union. The parties attending the public hearing were 
requested to file written submissions of views expreused orally. The wrtten 
submissions received from interested parties have been considered by Designated 
Authority in this finding; 
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le Authority issued disclosure statements to all interested parties to this 
tion intimating the essential facts under consideration by the Authority and 
logy of determination proposed to be adopted by the Authority, and calling 
Dmments of the interested parties to the said disclosure. Comments of the 
d parties, to the extent they are relevant have been considered by the 
in this finding. 

le Authority has examined the confidentiality claims of various interested 
\ respect of the data submitted by them. The information, which is by nature 
confidential or which has been provided on a confidential basis by the interested 
ilongwith non-confidential summary thereof, has been treated confidential. 
***** in this Notification represents information furnished by the petitioner on 
confiden :ial basis and so considered by Authority under the Rules; 

C, PRODUCT UNDER CONSIDERATION AND ‘LIKE ARTICLE* 


5. The product under consideration in the original investigation and the product 
attractinq antidumping duty on the basis of the final findings of the Authority is 
Cyanide (NaCN), originating in or exported from the subject countries, 
I under Customs subheading 283711 of Customs Tariff Act. This 
ition is only [indicative and in no way binding on the scope of present 
igation. Sodium Cyanide is a pure basic inorganic chemical. It is 
manufac ured by reacting Hydro Cyanic Acid (HCN) with Caustic Soda. It is mainly 
bv industries such as dye intermediates, Electro-plating chemicals and for 
[ure of heat treatment salts, gold extraction etc. This being a sunset review 
tion, the scope of the investigation is limited to the product already 
identified in the original investigation. 

ITIATION AND STANDING OF THE DOMESTIC INDUSTRY 


cassifie 






le sunset review has been initiated on the basis of a duly substantiated 
submitted by M/s Cyanides aiu Chemicals Corporation (CCC) and 
d by M/s Gujarat Alkalis and Chemicals Ltd, on behalf of the domestic 
in terms of Article 11 3 of the Antidumping Agreement read with Section 9 
the Acts, and the same has not been challenged by any of the interested 
Therefore, the applicant M/s Cyanide and Chemicals; with majority 
>n of the subject goods in India constitutes the domestic industry for the 
purpose pf the current investigation. 

PHER ISSUeIs RAISED BY THE INTERESTED PARTIES 

le submissions made by ^e parties to this review investigation and their 
ts have been summaries as follows: 








ws ofthe domestic Industry 


le domestic industry in its various submissions has inter alia argued 

lat M/s CCC and GACL are the two manufacturers of the subject goods in 
lia. While CCC produces NaCN from grass route level, using the in- 
ganic synthesis method from ammonia. Caustic soda and Natural Gas, 
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GACL procures HCN from IPCL for msHTiufacturing NaCN. It has been argued 
that HCN Is a co-product of IPCL supplied to GACL through pipelines; 

• That price of both, natural gas and ammonia have been rising, whereas the 
prices of NaCN have been falling. Prices of NaCN have been sliding from 
Rs*****/- PMT to RS *****/- PMT; 

• That GACL is a PSU, known for its efficiency and should get a reasonable 
return. However, GACL is forced to match the prices offered by exporters 
from Korea which is at about Rs*****i-, 

• That the market for NaCN has grown but the growth has been cornered by 
the exporter from Korea; Inventory built up of the Company is huge and 
stands at almost 4 month's production now. Therefore, the domestic industry 
is forced to export since the consumption norm of ammonia goes up if not 
used optimally. 

• That in the original investigation and in all subsequent investigations M/s 
Hanwa has been given negative dumping margin though their balance sheet 
shows loss. 

• That Caustic Soda and Chlorine are produced by Hanwa Chemicals, which is 
an associated Company of M/s Hanwa C^poration and the same is supplied 
to M/s Tongshu, who produces HCN. it is therefore, possible that there is 
some kind of buy back arrangement between Tong Shu and Hanwa for 
NaCN. 

• That Tong shu has not invoiced the goods to India. It appears that M/s 
Hanwa has procured the goods from Tong Shu and exported to India. 
Therefore, it needs to be examined whether a trading company is entitled for 
a dumping margin. 

• That the price of inter-unit transfer of HCN by Tong Shu for manufacture of 
NaCN should be assessed as a co-product and not as a by-product as 
claimed by the exporter. 

• That the producer-exporter of has not correctly allocated all associated cost 
of production and SGA expenses to the product under consideration and 
therefore, the domestic sales of the producer are not in the ordinary course 
of trade. 

E.2 Views of the responding Exporter from Korea RP (M/s Hanwha 
Corporation and TSPC) 

9. M/s Hanwha Corp and M/s Tong Shuh Petrochemicals Corporation, in their 
combined response as exporter-producer of the subject goods in Korea RP have 
inter alia submitted that 

• The petitioner company produces and sales three grades of sodium 
cyanide, i.e., NQ, SQ, and Mix quality material, in the local market without 
specifying the specification and purity level of the product. No manufacturer 
in the world is selling sodium cyanide in different grades. Normally, there is 
only one grade having purity level of Min. 98%. 

• They never engaged in any kind of dumping activity. Though their capacity 
has increased, their selling price to India has also been increasing since 
1999. The prices of exports to India are comparatively higher to the same for 
other countries and as well as the domestic sales during POL The Petitioner 
have admitted that export price of Korea to India is higher than the average 
export price of USA to the world. 





THE GAZETTE OF INDIA: EXTRAORDINARY 


The ipetitioner has presumed that USA producers/exporters are ail along 
^ed in dumping activities over a period and it is surprising that how any 
Lioer/exporter can survive being involved in the dumping activities for 
a long time and for its all exports. 


e initial investigation in 1999-2GiOO the Authority has determined the 
rt prices of HWC-TSPC to India as non-dumped price and their prices 
initial investigation to current review investigation has gorie up. Since 
»is no material change in the prices of raw materials, etc., the current 
rts to India are also at non>dumped prices. 

a is no doubt about the increase in the world exports of Korean 
rters as both the producers In Korea RP have increased ‘the capacity 
production. But, the Petitioner is presenting a misleading picture that 
B over the years have declined due to increase in their export quantity, 
prices over the year are more or less stabilized: however, in year 2003 
irds there is an increasing trend in the prices of sodium cyanide due to 
n the gold prices. 






jrently no other country except India has imposed anti dumping duty on 
rts of Sodiurti Cyanide. Except Incjia HWC-TSPC have not faced with 
anti dumping investigations from any other countries in the world. 

e it is a fact that exports of TSPC has increased over the years, but, it is 
irtant to note that for TSPC, India has never been a target country and 
►ame is evident from the export quantities. If TSPC has any intention to 
rt to predatory pricing to harm the petitioner, it could have easily done so 
0 anti dumpirig duty was imposed in the original investigation on imports 
TSPC. 

normal price trend of the subject goods, in the entire world, is in the 
e of USD 900-1000 per MT. The average sales realization of the 
estic industry in any case is far high, if the prime grade of sodium 
lide is taken. Even after that if domestic industry is claiming that they are 
jring losses because of higher cost of production, there may be other 
ons for higher cost production like uneconomical capacities/technology, 
Icient handling, generation of sub-standard product, higher overheads, 


ifs of other interested parties 

e views of the importers and other interested parties have been 
d as follows: 

lino-Commerciai Traders 

Techno-Commercial Traders has made its submissions as the importer 
of the subject goods from the subject country and has argued that 

demand of Sodium Cyanide has grown beyond the capacities of the 
I producers and imports of the same are not causing any injury to them. 
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Rather it is helping the user industry to meet their demands and remain 
competitive 

• The sales of the Indian producers are increasing from year to year on regular 
basis, as well as the net realization is very attractive. 

• The sale of M/s Cyanides and Chemicals is Inclusive substantial quantities of 
Second Quality (SQ). which is Rs. •****/• per MT lower than normal quality 
(NQ), and Mixed Quality. The profit margins would have been much higher if 
no SQ material was sold 

• The production and sales of other domestic producer, i.e.. M/s G ACL has 
also increased in the year 2002 onwards and attained level of ***** M.T. from 
***** MT in 2001-2002. The inventory of GACL is always on minimum level 
indicating total production sales. This plays a very important role on 
realization value of petitioner as GACL reduces their price when they are 
producing more and the petitioner company, i.e. M/s Cyanides and 
Chemicals (CCC) always follows GACL to retain their position. * 

• The domestic price of Sodium Cyanide always depends on the production 
quantity of the supporting company GACL. There has been history of GACL 
reducing the prices in the domestic market whenever their production 
increases. The basic reason for GACL to do so is that they always wanted to 
liquidate their stocks of sodium.cyanide as soon as possible. Historically, 
this approach of GACL always put pressure on the CCC pricing policy and 
whenever the production of GACL was lower CCC always took opportunity to 
increase their market prices. 

• The imports only fill the gap between the domestic demand and supply and 
in no way compete with domestic manufacturers. The demand of Sodium 
Cyanide is increasing due to export of Pharmaceuticals Agro-Chemicals & 
API’s. 

• The Petitioner also exports Sodium Cyanide though at much lower prices to 
contain domestic prices, otherwise their profitability would have been still 
higher. 

• Therefore, injury (If any) so claimed by the petitioner is self-inflicted and 
imports are not having role whatsoever. 

• In India HCN is sold by IPCL only, who is getting HCN as bye-product while 
producing Acrylonitrile and further Acrylic Fiber. They are supplying the 
same to GACL a GSFC through pipeline over the fence. It is a known fact 
that HCN can’t be exported or sold otherwise, the same has been accepted 
and admitted in the Petitioner in their submissions also. 

• The stock values (cost) of HCN as per closing stock shown in the petitioner’s 
balance sheet for the corresponding periods are very well comparable to 
selling price of IPCL. 
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E.3.2 M/s Oaurala Organics Limited 

aurala Organics Limited has filed its submissions and comments as an 
importer and user of the subject goods and has inter alia argued that 

e petitioner company has granted large Interest Free Loans to its Group 
mies and the same was outstanding as on 31.03.2003 as per its 
ze sheet. SIhce the loans/advances have not been repaid by the 
vers It is probably one of the major reasons for lower Profit Before Tax 
of the producer company. In spite of the above, PBT for the last three 
iai years have been steadily improving. 

)etitioner company has been offering Sodium Cyanide of different 
s at different prices to the local market. The prices have been varying 
^s. *****/kg to Rs. *****/kg and in fact, they have been selling material 
' Grade. It therefore appears that they may be selling sodium cyanide 
srent grades, which has not been elaborated in their petition. 

• Therel has been increase in price of Sodium Cyanide by over 20% since 
Ition of Anti Dumping Duty on account of exchange rate and basic price 
e product. 

E.3.3 Other! exporters and interested parties . 

/Plus GmbH, Germany, in its brief submission has maintained that the 
prices chargbd by them are fair given their high quality of Sodium Cyanide sold to 
India and tiere is no compensatory arrangement with its Sodium Cyanide 
customers ir India. BASF Germany also maintained that they produce NaCN only 
for their captive consumption. Therefore, they have not participated in this 
investigation and would a|Dproach the Authority for a new Shipper review if needed 
in future. 

14. The Indian Drug Manufacturers Association has submitted that there has 
been period!: shortage of the product with unilateral price increase by the only two 
manufacture! s of the product In India. The production of these two units is far less 
compared to the demand and price increase by the producers is not justified. Since 
bulk drugs are price controlled there is no possibility of drug manufacturers passing 
on the burden of cost increase to their customers, i.e. formulators. 

INATION BY THE AUTHORITY 


authority has taken note of the above arguments of the interested 
parties and tbe issues have been addressed in appropriate places in this finding. 

n 9 A (5) of the Act provides that the Authority, in a sunset review, is 
required to [examine, whether the cessation of such duty is likely to lead to 
continuation or recurrence of dumping and injury. Therefore, the issues before the 
Authority are to determine: 

• vvnetrer Dumping is likely to continue or recur, if definitive-duties are 
removed or expired; 
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• Whether injury to the Domestic Industry is likely to continue or recur, If 
definitive duties are allowed to expire or removed. 

17. On the basis of the above these issues have been wcamined in the 
succeeding paragraphs. 

G. CONTINUATION OR RECURRBNCS OF DOMPINO: 


G.1 Applicant’s Views 


18 Quoting the US iM’actice in theh’ Sunset Reviw investig^ions, the applicants 
have argued that the following circumstances would lead to affirmative 
determination in a sunset review: 

• Dumping continued at any level above 0.5^ after the issu^ce of definitive 
duty order; Or 

• Imports ceased after issuance of the order; Or 

• Dumping was eliminated after the issuance of the order and 
declined significantly. 



19. The applicants have also argued that existence of actual imports in 
is not a pre-requisite in a sunset review investigation, which is more of a likwihood 
test rather than an actual dumping and injury test. In this connectkm t^y have 
quoted the decision of the EC in the matter of Polyester Staple Fibre from Be arus in 
which the said authority has continued the duW ev# when there was 
from that country, holding that revocation of thPduty would lead to recurrence of 
dumping The applicants have also quoted Brazil; Import of Jute bags India, 
sunset review case, where the duties have been continued even though there were 
no imports from India In the entire five-year period. 


20. The applicants further argue that the WTO Appellate Body, 

US sunset review of antidumping duties on Gorr^on Resistart Carbon 
Products from Japan, held that there is no obligation und^th e anttd^ing 
agreement for investigating Authorities to calculate or rely margi 

determining the likelihood of continuation or recurrence of duftphg. 


21. In summary the arguments of the applicants are that IneecapaWe^duv ^ 
in any of the following conditions would be likelihood of continued dumping or 
likelihood of recurrence of dumping: 


• In case the product has been exported to India from the su^ect countries at 
prices below normal value in the relevant period; 


• In case exports of the product have ceased after imposition of Antld^ing 
Duty but the exporting country producers continue to export the products at 
dumped prices in other countries. 

G.2 Views of exporters, importers and other interested parties 


22. No substantive arguments have been made by th^ 
including the cooperating exporters from Korea RP on 
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raised by the domestic industry regarding the standards and scope of sunset review 
investiga ion based on international practices. 

Q.3 Ej [aminatlon by the Authority 

23. Tt e Authority has noted the arguments made by the applicants on the 
methodo ogy and practices of various Authorities in their Sunset Reviews as well as 
relevant A/TO jurisprudence on the subject. The issue of continuation and lil^lihood 
of recurn >nce of dumping has been examined as follows: 

G.4 C<mtinuance of Dumping: Determination of Normal Values, Export 
Prices ai id Dumping ^Margins 


24. Nc 
Petroche 
provided 
Authority 
these coi 
tl^R non™! 
available 
Agreemei 


»ne of the exporters from the subject countries other than M/s Tong Shuh 
T^ls Corporation (T^PC) and M/s Hanwah Corporation (HWC) has 
IPy inforrnation and cooperated in the investigation in order to enable the 
to determine the normal va^e and export price of the subject goqds from 
jntries. Therefore, the Authority has determined the dumpiQg margin for 
x>operating exporters from the subject countries on the. basis of facts 
in terms of Rule 6(8) of Antidumping Rules read with Article 6.8 of the 


6.4.1 Korea RP 


25. Tb 
from K* 
has mor^ 
comblnatl 
Therefor^ 
cooperatil 

I 

6.4.1.1 
Corpora^ 

26. Thi 
Corporate 
response 
productioi 
that in tl^ 
cooperate 
be negati 
imposed ^ 


9 Authority riotes that there was significant export of the subject goods 
iB RP during the POI and the injury investigation period. Though Korea 
' than one producer of the subject goods, only one producer-exporter 
on has filed complete response and cooperated in the Investigation. 

, current dumping from this country,has Ijjpen examined in the light of 
3n received from the exporter from that country. 

M/s Tong Shuh Petrochemicals Corporation and; M/s Hanwah 
ion, Korea 

i produoar*^xporter combination of M/s Tong Suh Petrochemicals 
)n and Mfe Hsnwah Corporation, Korea RP have filed their combined 
with full details of their domestic sales, exports to India and cost of 
1 and have fully cooperated in the investigation. The Authority also notes 
e original Investigation the above exporter-producer combination fully 
d in the investigation and dumping margin in respect of them was found to 
ve during the POI of the said investigation. Accordingly; no duty was 
igainst this exporter in the original investigation. 


27. On the basis of their current response, the data submitted by this exporter- 
producer combination was verified and the determination of normal value, export 
price and current dumping margin, In respect of this cooperating exporter is based 
on the res ponse filed and verified by the Authority. 

a) Norma value 

28. Th< j Authority notes that During the POI Hanwha and TSPC have exported to 
India only one grade of Sodium Cyanide i.e. Sodium Cyanide (98% minimum). The 
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product sold In the home market by TSPC Is identical to the product ext^^oHed to 
India. Therefore, the entire home market sale of the exporter has beei tekeh as 
‘like article’ for the purpose of determination of norm^ value. Hovise^r, the 
Authority notes that while the domestic sales of the subject goods are directly 
handled by the producer i.e. TSPC, the exporto to India is entirely through M/s 
Hanwah Corporation. For the purpose of determination of normal value the 
Authority has examined the home market sale of the producer and subjected them 
to ordinary course of trade. 

29. The cost of production of TSPC was, examined from their records. It was 
noticed that TSPC produces NaCN using HCN and NaOH as major raw materials. 
While NaOH is sourced from the domestic market, TSPC uses Its own HCN 
produced from its Acrylonotrile Plant at Ulsan. The producer maintained that HCN is 
a by-product generated during the process of manufacture of their main product 
ACN. It has been claimed by the exporter / producer M ICN is extremely 
hazardous chemical and is not traded in the global market. The exporter has further 
submitted that since the product does not have any realizable v^ue, no reasonable 
cost can be attributed to it. However for the purpose of assessing the cost of 
production of Sodium Cyanide, an opportunity cost equal to the cost of inciner^on 
has been attributed to the raw material. The company also argued that marginal 
cost involved in storing and using HCN generated has been reflected in the unit 
cost of HCN shown in their response. Sinca historicaity they have treaty this 
product as a by-product of their main production line, no separete cost dfika has 
been maintained by them for this product. 

30. On the other hand the domestic industry has argued that HCN cannot and 
should not be treated as a by-product and it should be treated as a co-pripduct to 
assign proper cost to its production. In this regard they have produced several 
definitions of co-product and by-product as per accounting st^dards. They^have 
also raised several arguments regarding the cost of NaOH and compensatory 
arrangements between TSPC, as the purchaser of NaOH to produce NaCN and 
Hanwah Corporation as the producer of NaOH and purchaser of NaCN from TSPC. 
In addition to the above the domestic industry has raised the issue of .allocation of 
several elements costs associated with production of NaCN, like interest costs. The 
issues raised by the domestic industry have been examined by the Authority to 
determine the actual cost of production of the product under consideration. 

31. The producer TSPC has argued that HCN is a by-product produced in the 
production process of ACN and the cost of HCN has been aibcated accordingly. 
They have also argued that HCN is not traded anywhere in the world, except 
across-the-fence supply for local use. Therefore, actual international price of the 
product cannot be ascertained. The exporter also produced the price of HCN 
supplied by the Indian producer of this product i.e. M/s IPCL, to its consumers for a 
comparison of the prices, in case Authority wanted to decide that this product 
should be treated as a co-product. 

32. In view of the contesting views of the producer-exporter and the domestic 
industry, the Authority requested the other Indian producer of NaCN, i.e. M/s 
Gujarat Alaklies and Chemicals Ltd. (GACL) and only Indian producer of ACN and 
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HCN, i.e. M/s Indian Petrochemicals Corporation (IPCL) to provide their cost data of 
their respective products. The premises of both the companies weHe also visited to 
understi nd their production process and cost allocation methods for HCN. 
Howeve', neither GACL nor IPCL could provide any credible information to justify 
cost allc cation for HCN produced during the process of manufacture of ACN as a 
co-product. The trar|saction price between IPCL, as the produ^r of HCN and 
GACL, 2 IS the consumer of HCN across the fence was also verified‘as a benchmark 
price, however, the domestic industry has also contested the transaction price 
between IPCL and GACL on the grounds that the transaction pricfe between IPCL 
and GAZL does not reflect true price of HCN. The domestic Industry was asked to 
produce evidence of actual international transaction prices of this product in support 
of its cl Jim, if the coist allocated by the producer-exporter or the ti-ansaction price 
between Indian proc^cer and its consumers are to be disregarded as claimed by 
them. 

33. The domestic industry, produced a copy of a report prepared by the U.S. 
Environmental Protection Agency in August 2000 and on the basis of the said 
report, he domestic industry claimed that HCN'price in the US was US$0.41 to 
USSO.’g) Per lb. Therefore, the average price of HCN should be taken as US$0.50 
per lb fc f the purpose of determination of cost of production of NaCN. 

34. T he Authority ;has carefully examined the said report. The report prepared in 
the yeai’ 2000 was meant for an economic impact analysis of the affected Industries 
for listirg of hazardous inorganic chemical industries. However, examination of the 
report jiubmitted by the domestic industry does not give much bredence to the 
claims of the domestic industry that the HCN cost of the producer in Korea should 
be basiKi on the cd-product pricing structure. The second claim of the domestic 
Industry that the trartsaction price of HCN should be around US$0.50 per Lb, also 
does ncit appear to be valid, as the average price quoted in the report is for the year 
2000 and the prices; are based on cost structure of a different process, admittedly 
less oout effective. 

35. /\s far as the responding exporter/producer from Korea RP te concerned, the 
producur is clearly gietting its HCN for NaCN production from its ACN plant as a by¬ 
product and has its own costing structure for the by-product. The Authority notes 
that th€i responding producer in Korea, M/s TSPC, has allocated the incineration 
cost and associated cost of storage and transmission to HCN, treating it as a by- 
produc of ACN pl^t and accordingly this cost has been allocated as the raw 
materifil cost for NaCN. Even if the transaction price between the Indian producer of 
HCN and its customters is accepted as the price to be allocated for HCN in NaCN 
produc ion of the Korean producer no major impact on the total cost could be found. 
Therefore, the Authority did not find any strength in the arguments of the domestic 
industry for adoption of any other cost structure for HCN in the manufacture of the 
subject goods by the cooperating producer in Korea RP. 

36. ‘he other issues raised by the domestic industry regarding the cost of 
produc Ion were also examined during the investigation. However, the cost of 
produc ion of the sdik^ect goods, of the producer was found to be much below its 
selling srice in their domestic market. 
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37. In Its post disclosure submissions the domestic Industry has reiterated its 
stand that HCN should be treated as a joint product of the ACN production and not 
as a by-product. They have argued that by the definition provided by the Cost 
Accounting Standard Board, HCN should be treated as a joint product. They have 
also argued that the marketability of such products Is of no relevance. Therefore, 
relative importance of the products is important for the present purposes and in any 
event, HCN cannot be termed of “minor importance", which Is the definition of by¬ 
product. The domestic industry has further argued that the there is a substantial 
cost involved from the stage of separation and consumption of HCN and same 
should be accounted for. In this connection, the D1 has referred to its own cost paid 
to GACL towards storage and handling, as well as maintenance of Incineration 
facility as a mandatory requirement. The domestic industry has also argued that US 
Environmental Protection Agency report submitted by them more than establishes 
that the price of HCN tends to be comparable to the cost of production of HCN from 
synthetic route and the cost difference between the two technologies is entirely 
irrelevant. The domestic Industry has also argued that the annual report of Tong 
Shuh shows losses vi^iile ACN price was high in the international market, whereas 
for the sodium cyanide business they have shown huge profit. Therefore, Dl 
argued that the exporter has not adequately disclosed cost associated with 
production and sale of sodium cyanide and ACN. 

38. The Authority has examined the definitions of by-product and joint product as 
brought to Its notice, the nature of the product, various documents submitted by the 
contesting parties, Including environment protection agency report and the 
accounting practices of the exporter. The Authority also notes that In the original 
Investigation the product was treated as a by-product and the domestic industry did 
not appeal against that decision. Considering the factual matrix of the case the 
Authority Is of the view that there Is no reason to change the basis of the 
determination In the instant case. 

39. As far as allocation of cost of HCN from point of separation to consumption 
and various other expenses towards manufacture of Sodium Cyanide Is concerned 
the Authority has examined the arguments of the domestic industry and is of the 
view that the costs allocation made by the cooperating exporter Is as per the 
accounting standards of the exporting country. It is also noted that allocation 
suggested by the domestic industry would not have any significant impact on the 
determination of normal value for the exporter. Therefore, the normal value for the 
cooperating exporter has been determined as follows: 

40. As far as domestic selling price of the responding exporter is concerned, the 
exporter has reported ***** transactions of ***** MTs of the subject goods in the 
Korean market. However, most of these transactions are to major trading houses in 
Korea at ex-works prices. Weighted average ex-works price of the producer in the 
domestic market; as per the producers records was US$***** per MT. No other 
adjustments have been claimed and admissible on the ex-works prices of the 
producer. Therefore, the normal value of the product in Korea RP works out to 
US$*****per MT 
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factory pric 
adopted as 
ocean freij 
insurance, 
product to I 
As per the 


irt Price 

exporter-producer combination has reported ***** transactions (*****MT) 
ict under consideration during the POL It is noted that the entire export 
t to India has been manufactured by TSPC, and routed through Hanwha 
. These transjactions were verified from their records. It was noticed that 
the products to HWC on FOB port of loading terms, and HWC in turn 
ateriats to the Indian customers. Though the transfer of goods from 
inwah is treated as sales, since the product is ultimately destined for 
:axes (VAT) iS payable on such transaction. HWC negotiates the price 
customers. As the term of sales between HWC and Indian customers 
I other direct selling expcnscc Dc«an freight, handling etc. are borne 
edit period offered to Indian customer is the sole discretion df HWC and 
nity cost arising out of this Is borne by HWC, out of Its mar^n. 

hted average GIF price to India is US$*****per MT. To arrive at ex- 
j of exports io India, prices of HWC to Indian customens has been 
the basic price. All the direct expenses made by HWC after FOB like 
ht, handling charges, agent commission, credit others including 
IWC margin and inland freight borne by TSPC, (since TSPC offers the 
WC on FOB terms), have been deducted to arrive at ex-factory price, 
exporter’s own data the export price at ex-works level works out to 
MT. 


tments 


K9] 



i 2.4 of the Agreement provides that 

ymparison shall be made between the export price and the normal 
his comparison shall be made at the same level of trade, normally 
-factory level and in respect of sales made at as nearly as possible 
s time. Due allowance shall be made in each case, on its merit, for 
es which affect price comparability, including difference in 
IS and termspf sales, taxation, levels of trade, quantities, physical 
ristics, and dny other difference which are also demonstrated to 
ce comparability’*. 

be noted that while the export transaction prices reported by HWC are 
I to actual consumers in India, the domestic sales of TSPC are at the 
vel to major trading companies. Therefore, the transactions are not at 
8l of trade requiring level of trade adjustments to bring the same to net- 
/el for the purpose of fair comparison with the export priceTn terms of 
the Agreement. 

ilso noticed that while the direct expenses borne by Hanwha after 
)ods from TSPC at FOB level (at the port of export) till CIF Indian port 
counted for, the indirect selling, general and administrative expenses 
C and its profit margin towards export of this product has not been 
r. The company maintained that these expenses are very Insignificant 
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as the volume is low and they do not have separate business set up to handle this 
product, for which SGA ^cpenses can be accounted for. It was argued that these 
minor expenses are borne out of their margin, which is indicated against each 
^ export transaction. However, margin of Hanwha, after accounting for all direct 
^ experises, is as low as below **•**%. The exporter has argued that this product 
constitutes a Very marginal volume of its total business and therefore, they operate 
at a very marginal profit on this product. 

46. However, examination of the balance sheet of HWC indicates \hak indirect 
sellin g expenses incurred by the Company on its business activity accounted for 
*****% cf its total turn over, whereas, n©} margin of the Company in its export 
trsmsaction tor India, after accounting for the direct expenses, is less than *****% of 
the sales value. Ther efore, itji$ appropriate to adj^ 3t the indirect selling expenses 
at the same ratk) of ^he sales value and also make allowance for a 
reasonable profit margin. 

47. After adjusting for the indirect selling and general expenses the net margin of 
the trading company on the export ti^sactions to India becomes^ negative. 
Therefore, it is appropriate to adju^ an amount of reasonable profit mar^n to arrive 
at the net ex-worte export price for comparison withgts normal value in the country 
of export. As far as reasonable profit margin is concerned the balance sheet of 
HWC for the corresponding shows that net profit of the%ompany for 2003 was 
*****% of the sales value. Therefore, an amount of *****% on the sale price to India 
has been acjusled towards reasonable profit margin of Hanwah to arrive at the net 
export price^P(-factory level in terngs of Article 2.4 of ADA. 

48. The domestic industry has argued that exporter, being a subsidiary of 
Japanese Comg|iny, seems to be paying commissions to its parent Company on 
account of huge" investment made by them in this plant. Therefore, an appropriate 
price adjustment should be made in re|pect of its export price to India. But no 
verifiable evidence has been produced by the domestic industiy in support of this 
argument. However, it may be noted that if such an adjustment is necessary, it 
would be applicable to all transactions of sales by TSPC, including its domestic 
sales, and net effect .adjustment would be nullified. Therefore, no such 
acljustment is warrante^i^' ‘ 

49. In its post disclosure submission the domestic industry has argued that 
expenses of both the companies i.e Hanwha Corporation (HWC) and Hanwa 
Chemical Corporation (HCC) have to be considered based on their annual account, 
for adjustment towards handling the products. The domestic industry has argued 
that Hanwha Chemical Corporation (HCC), with its office in the New Delhi, is the 
selling agent of HWC for sodium cyanide in India. It has been argued that HCC 
being a separate company, its expenses should be accounted for. The Authority 
notes that the Annual Report of Hanwah Corp indicates that Hanwha Chemical 
Corporation is an affiliated Company of Hanwah Corp with 25% equity participation. 
However, export documents in respect of sales to India do not show any direct 
involvement of HCC in the transaction between TSPC-HWC and the buyers in the 
India. The buyers in India raise the order with Hanwa Corporation directly and 
export invoices were also raised by Hanwa Corporation against the buyer. Neither 
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HCC, KoreA, nor its lialsbn office of HCC in Delhi seem to have any significant role 
as an internediary between H' VC and buyer, requiring an adjustment as argued by 
the domes ic industry. Therefore, the Authority is of the view that no separate 
adjustment towards this can be imposed in terms of Article 2.4 of the Agreement. 

50. M/s rSPC-HWC h their post disclosure submission has argued that that the 
■ j towards S<3A and profit margins adopted by the Authority is arbitrary 
[ application of mind. They have argued that Hanwah Corporation is a 
jfacturing Company and trading activity is a small proportion of its 
herefore, tHO margin and SGA expenses in respect of manufacturing 
mnot be acbbted for the trading activity and the Authority has failed to 
the basic \ :trgins earned by any company in trading activities. They 
ed that in ing activities do not involve any warehousing, local 
on, advertis ‘ nent; taxes, supplies, market development expenses etc. 
ct expenses incurred have been duly accounted for in their submiifeions. 
profit adjustments, the exporter has argued that the Authority has erred 
o account nom-operating incomes arid expenses for computetion of profit 
the trading company. Since the trading company does not employs any 
le trading activity the cost involved by Hanwah is almost nil 6nd whatever 
ns^^re irfburred in such transactions have already been accounted for. 

issues haye been examined by the Authority and it is noted that while 
ixpenses have been accounted for in the exporter’s submission, there is 
e reporting towards Its trading activities and expenses incurred and 
led against the same in the Annual Reports of the ComfiaHy. Therefore, 
available was to adopt the indirect SGA and profit margin on the basis of 
r the company as a whole. In view of the ^ve the arguments of the 
mno! be sustained. 

}rdingly, thJ adjusted net ex-works export price for this exporter-producer 
n works out to US$*****per MT. 



iplng Margin 

weighted average normal value a n4 
compared Iwith the adjusted weighted average net e) 
level and tne dumping margin works out as follows; 


vorks level has been 
prices at the ex-works 


US$ per 


Selling price 
to India 


Net Ex- 

Adjustments 

Price 


Net Ex- 
works 
Normal 
.Value 



3.71% 



Other Exporter from Korea RP 


54. The Authority notes that there are other major producers of the eul^ect goods 
in the Republic of Korea with significant capacity and production volume who have 
not partici )ated in this investigation. For the non-cooperating exporters from Korea 




















49 


RP the Authority has determined the dumping margin during the POI on the basis of 
best facts available. For this purpose the highest transaction value of the 
cooperating exporter In its home market and the lowest transaction value of all 
exports to India, from the subject country, has been adopted arid level of trade 
adjustments have been applied on these transaction values, on facts available 
basis, to arrive at the dumping margin as fdllows: 


US$/MT 


Normal value 


Export Price 

wWWlfw 

CIF 

wesiW w 

Adjustments 

wwwww 

Net Ex-work EP 


Dumping Margin 

efWWtifW 

DM% 

38% 


G.4.2 USA ^ 

55. As per the DQCIS data there was no export of the subject goods from USA 
during the POI. However, In a parallel investigation against Chinese Taipei, the 
cooperati ng y orter from that country has provided information that substantial 
quantity (***•* MT) of the subject goods have been imported by them from USA and 
re-exported to India. In this connection reference Is Invited to Article 2.5 of the 
Agreement, which reads as follows: 

“/rr the case where products are not imported directly from the country of 
origin but are exported to the importing member from an intermediate 
country, the ^ce at which the products are sold from the country of export 
to the importing member shall normally be compared with the comparable 
price in the country of export. However, comparison may be made with the 
price in the country of origin, if, fOr example, the products are merely 
transshipp^ through the country of export, or such products are not 
produced in the country of export, or there is no comparable price for them 
in the country of export. 

56. The responding exporter In the parallel investigation has informed that oJ 
subject goods were imported from USA and Korea RP during the POI and exponiiu 
to India. However, US market price Is not available due to complete non- 
cooperation from that country. Therefore, for the purpose of determination of 
Normal value in USA the normal value has been constructed on facts available 
basis. Accordingly, the constructed normal value In USA works out to US$*^^ per 
MT. 

57. The weighted average CIF export price of Sodium Cyanide originating In the 
US A, bu t exported through Taipei to India, as per Taiwanese exporters data is 
US$*****/MT. Since the goods have been imported to Taipei first then exported to 
India, adjustments towards inland freight and insurance, ocean fright and insurance, 
commission and other handling charges at both stages of transactions have been 
made to this price to arrive at the estimated weighted average ex-works net export 
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price fircp USA. Accordingly the ex-works export price and dumpir^ margin for the 
US e)^rter8 works out as follows: 

US$/MT 


GIF 


Adiustments 


Commission _ 


Net Ex-Work EP 


Normal value 


Dum 


DM% 1 79% 


G.4.3 1me European Union 


58. The domestic industry in its post disclosure submission has;pointed out that 
certain transactions of Potassium Cyanide inr^ported from the EU have been 
capture J in the DGQi&S transaction-wise data and thereby the GIF value and 
landed /aiue of imports from EU has been inflated. Examination of the transaction 
level ds ta of DGCIS shows that few transactions of Potassium Cyanide with higher 
per uni realization hss been captured in the data. The data h^s been rectified 
accordli )g}y and the (jleteiiIs work out as under; 





Landed Value 
Rs/MT 



59. 

expoi 

availi 


Total 
Value Rs 


6501868 


ocordingly, the Dumping Margin Calculation has been revised for the EU 
s on the bfsis of DGCIS data and adjustments on the basis of facts 
B as follows: 



The dumping margin in respect of EU exporters has been determined to be 
negative. > 


G.5 Dumping Margin Table 
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G.6 Likelihood of Continuation or Recurrence of Dumping 

60. The domestic industry has argued that current stale of dump^ p not the 
only criteria for determination of the need for continued imposition of ijty in a 
sunset review investigation. The requirement yndor thf Agremmtii m to examine 
the likelihood of dumping to continue or recur in th^ evert of withdrawi^ of dUy. 
Having examined the current scenario of dumpjf^ pf % subi^ goods ftpm the 
subject countries during the POI, the Authority has al^ examined the likelihood of 
continuation or recurrence of dumping, if the duty a£^st the sut^ countries is 
removed. 

61. The examination of current dumping indicates that ditfnping continues from 
Korea RP. The capacity of TSPC is about ***** MT per ycMir whereas the production 
is about ***** MT. Therefore, it has a significant spare capacity and trade volume of 
this exporter to India has increased significantly during the injury investigation 
period. Therefore, there is likelihood that dumping would continue from this country. 

62. As far as European Union is concerned, the Authority notes that there is vary 
small export volumes from that tenritory during the POI. One of ;the e)q>orters from 
the EU. in its brief submission, has argued that their exports eve of higher purity and 
do not directly confute with the domestic industr/s products in the ln$:Han market, it 
is also noted that price at which the goods have bWn exported from the EU was 
much above the reference price fixed. Therefore, looking at the vqtume and price of 
the export from the EU it appears that there Is no imminent likelihood.of dumping to 
recur from the EU if the duty is removed 

63. As far as USA is concerned, the Authority notes that theres« rtp dlrtrt dxpprt 
of the sut^ect goods from USA during the POI except for a very small quantity 
exported In 2001 -02. However, the Authority also notes that substantial quantity of 
the sut^ect goods originating in the USA has entered the Indian market through 
Chinese Taipei during the POI at dumped prices. Therefore, the /M^thprity holds that 
there is a likelihood of dumping recurring directly from the US^ in the evert of 
revocation of the duty against the said country. 

64. In summary, the above examination indicates that while dumping continues 
from Korea RP and the USA, and likelihood of continuation of such dumping e)dsts, 
there is no current dumping from the European Union and imminent likelihood of 
recurrence of dumping from that country does not exist. 

H. INJURY DETERMINATION 

65. The Authority has examined the injury, if any. suffered by the domestic 
industry and the causal link between the dumped Imports and injury suffered. The 
Authority has also examined the likelihood of recurrence of dumping and injury. For 
the purpose of the injury examination the petitioner accounts for a major proportion 
of total domestic production, therefore, constitutes the domestic industry withiri the 
meaning of the Rule 2B. 
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tinuation of Injury: Examination of Irijury Parameters and Causal 


H.1.1 Vi^ws of interested parties 

5 domestic Industry has pleaded that the Injury to the domestic Industry 
in spite of the protection of antidumping duty available to them due to 
on of dumped Imports from many sources. 

exporters and other interested parties have argued that the domestic 
las improved its performance and suffers no injury at the moment and 
iy is due to their own inefficiencies and therefore, cannot be attributed to 
ts from these sources. 

amination by the Authority 

e Authority has taken note of various arguments raised by various parties 
jbmissions and issue of likelihood of recurrence of dumping and injury to 
!Stic industry; has been examined in the light of these arguments made 
3 Authority. 

e Authority notes that this is a sunset review of the measure already in 
force and examined the issue of cumulative assessment of injury fo the domestic 
)n account of simultaneous dumping from the subject countries, in terms of 
Annexurd II (iii) of the Antidumping Rules and holds that the conditions specified in 
the said Rules are satisfied in this case for cumulative assessment. The Authority 
also notes that a simultaneous investigation is in progress against import of the 
oods from Chinese Taipei. However, for the purpose of this investigation 
the impofts from all other sources have been examined for causal link analysis. 

tide 3.1 of the ADA and Annexure il of the AD Rules provide for an 
examination of both, (a) the volume of dumped imports ahd the effect of 
led imports on prices In the domestic market for the like products; and (b) 
squent impact of these imports on domestic producers of such products, 
rd to the volume effect of the dumped imports. The authorities are required 
to examne whether there has been a significant increase in imports, either in 
absolute term or relative to production or consumption in the importing member. 

ard to the price effect of the dumped imports, the authorities are required to 
examine! whether there has been significant price undercutting by the dumped 
3 S compared to the price of the like product in the importing country, or 
whether Ithe effect of such imports is otherwise to depress prices to a significant 
or prevent price increase, which would have otherwise occurred to a 

it degree. 

X the purpose of injury analysis the Authority has examined the volume 
a effects of dumped imports of the subject goods on the domestic industry 
effect on the prices and profitability to examine the existeixe of Injury and 
causal lihks between the dumping and injury, if any. 
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71. Since positive dumping margin has been established for the exports from the 
Korea RP and USA, entire exports from those countries has be^ treated as 
dumped imports for the purpose of ir^ury analysis and causal links er^mination. 
Imports from the European Union are at un-dumped prices and therefore, have not 
been included in the dumped imports category. 

K1.3 VOLUME EFFECT: 

Volume Effect of dumped imports and Impact on domestic Industry 

72. The effects of the volume of dumped imports from the subject country as well 
as imports from other countries have been examined as follows: 

i) Import Volumes and share of subject countries: 

For the purpose of volume analysis the Authority examined the DGCIS 
import data for the relevant periods. However, it is noticed that the volume of 
exports indicated by the cooperating exporters in their responses in paray^ 
investigations are higher than the volume of imports reported by DGCIS. 
Therefore, the volume of import has been adjusted taking in to account the 
export data available with the Authority. Accordingly, the volume of dumped 
imports of the product under consideration has been estimated as follows; 

Qty in MT 



2000-01 

2001-02 

2002-03 

POI 

April-Dee 

03 

2003-04 

Korea RP 

1113.435 

1437.149 

1445.635 

1700 

2267 

Trend 

100 

129.07 

129.84 

152.68 

203.57 

EU 

385.888 

157.9 

221.486 

105.4 

135.3 

USA 

0 

0 

17.8 

0 

0 

Total Subject 
Countries 

1499.323 

1595.049 

1684.921 

1805.4 

2401.97 

Trend 

100 

108.38 

112.38 

120.41 

160.20 

Chinese Taipei** 

27 

18 

107 

372.25 

539.6 

Total Imports 

Others (including 
Taipei) 

45.15 

40.325 

330.384 

441.91 

603.01 

Trend 

100 

89.31 

731,75 

978.76 

1335.57 

Total Dumped 
imports 

1499.32 

1595.05 

1684.92 

1805.40 

2401.97 

Trend 

100 

106.38 

112.38 

120.41 

160.20 


1544.473 

1635.374 

2015.305 

2247.31 

3004.98 

Trend 

100 

105.89 

130.48 

145.51 

194,56 


** Chinese Taipei exports of the POI include export of ***** MT of Sodium 
Cyanide of US origin and *****mT of Sodium Cyanide of Korean Origin. 
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above data indicates that import from Korea has increased by 53% in 
*01 and over 100% on annualized basis compared to the base year, 
eas import from the subject countries has increased by about 22% and 
during the same period. Import from the EU and USA has declined 
tantially though total import has increased by about 46% and 94% 
g the same period. 

and. Output and Market shares 

duction of the Domestic Industry 



2000-01 2001-02 



mm 


Index 


Capacijy Utilization 
Indexe 


_ Quantity in MT _ 

T002-03 POI POI 

__ Annualized 


100.00 I 79.32 I 96.77 I 83.58 


83.58 


lata indicates that the production and capacity utilization of ^e domestic 
1 declined siglnificantly after showing an improvement in the year 2002- 
line in production and capacity utilization, in spite of antidumping duty 
gainst the subject countries, is significant and material. 

ty also examined the production with reference to the demand in the 
arket and the ability of the domestic industry to sell in the domestic 
h is shown below. 


of Domestic Industry 


Quantity in MT 




Trend 


2000-01 2001-02 2002-03 POI POI Annualized 



lOO.CX) I 109.47 I 107.24 I 110.05 



Trend 


Sales - Tot 


Trend 


100.00 I 175.15 I 224.86 


10Q.00 I 116.95 120.63 129.06 



129.06 


The data above shows that though the production declined by 26%, the domestic 
sales has irjcreased by 10% whereas major increase in the sales is liji the export 
segment, which increaseid by 177%. The domestic industry has argued that un- 
remunerative price in the domestic market, due to dumped imports, has forced them 
to increase tpe exports. 
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c) Demand and Market Share 


Quantity In MT 



2000-01 

20014^ 

2002-03 

POI April- 
Dee 03 

2003-04 

Total import 

1544.473 

1635.374 

2015.305 

2247.31 

3004.98 

Trend 

100 

105.89 

130.48 

145.51 

194.56 

Domestic Industry 
sales 



Hi 

mm 


Trend 

100 

109.47 

107.24 

82.54 

110.04 

Sales by other 
domestic producers 



mmm 

waiaiarirtk 

atatarartirar 

Trend 

100 

68.84 

^07.62 

92.53 

123.39 

Total Domestic 

Demand 

7407.47 

7237.37 

8310.30 

7287.3f 

9724.9? 

Trend 

100 

97.70 

112:19 

98.38 

131.29 1 

Sharedki Demand 





_ 

Domestic Industry 


laararAnAnit 

apiMMIrarar 



Trend 

100 

112.04 

95.59 

83.90 

83.82 

Other Domestic 
Producers 


Hi 

****** 



Trend 

100^ 

70.46 

95.92 

94.06 

93.99 

Korea RP 

15.03% 

19.86% 

17.40% 

23.33% 

23.31% 

Trend 

100 

132.11 

115.73 

155.20 

165.06 

EU 

5.21% 

2.18% 

2.67% 

1.45% 

1.39% 

Trend 

100 

4188 

51.16 

27.76 

26.71 

USA 

0.00% 

0.00% 

0.21% 

0.00% 

0.00% ' 

Subject countries 

20.24% 

22.04% 

20.28% 

24.77% 

24.70% 

trend 

100 

108.88 

100.17 

122.40 

122.03 

Ottiers 

0.61% - 

0.56% 

3.98% 

6.06% 

6.20% 

Trends^. 

100 

91.41 

662.25 


1017.30 1 


It is noted that domestic demind of the product under consideration has increased 
by about 31% compared to the base year on a year-to-year analysis. Hm^ver, 
share of domestic industry in the total domestic demand has shown decline trend, 
whereas the share of subject countries has remained significantly high and 
increased by 4% during the corresponding period, even after imposition of duty. The 
share of dumped imports from Korea RP has significantly increased even after 
Imposition of duty against that country and share of other two countries against duty 
is in force has, either significantly ^clined, or completely reduced to ^o. The 
share of the c^her domestic producer has also reduced mairgmally compared to the 
base year, 

H.1.4 Price Effect of the Dumped imports on the DomesfSc Industry 

73. The impact on the prices of the domestic industry on account of the dumped 
imports from subject countries has been examined with'reference to the price 
undercutting, price underselling, price suppression and price depression. 

74. For the purpose of this analysts the weighted averse cost of production, 
v^ighted average Net Sales Realization (NSR) and the Nort^ihjuflous Price (NIP) of 
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ART I—Sec. 1 


the Domefetic industry (worked out after normating the costing information of the 
Domestic Industry) have been compared with the landed cost of imports from the 
subject countries. 


(i) Pri^e undercutting and underselling effects 


Values in Rs/MT 


Rf/KG 


Cost to mpke and sale 


2000-01 


2001-02 


2002-03 



Selllihg Price 


end 


lue (withou 


Koi|ea RP 


SA 


dercutting 


Price Underselll 


Kortea RP 


67317 


102941 


0 


63225 

66429 

167493 

80120 

0 

60166 


77B80 


49744 



10 to 20% 


I pr ':9 sales realization) of the domestic industry shows significant 
lereas co^t Of production of the domestic industry has increased In the 
a significant decline in the year 2002-03. Price undercutting has been 
I by comparing the weighted average^anded value of dumped imports 
jbject countries over the entire period of investigation with the weighted 
)t sales reali^:ation of the domestic Industry for the same period. For this 
ided value of imports has been calculated by adding 1 % handling charge 
able basic CMStoms duty to the value reported in the DGCIdS transaction 
)f Import prices from the subject countries. 

undercutting (without considering the antidumping duty in force) is 
is also noted that as far as Korea RP is concerned major portion of the 
e from M/s Tong Shuh and M/s Hanwah, which did not attract 
g duty. Therefore, the dumped import from this country is found to have 
price undercutting effect on the domestic prices. As far as the European 
loncerned, the landed value of the subject goods imported from that 
much above the prices of the domestic industry indicating no price 
ig or underselling effects. 

JSA is concerned, though there is no direct import of the subject goods 
Duntry, considering the fact that the goods are being exported through 
aipei, the landed value of the goods from that country has been 


• •I I. i- .iiH 


I 
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compared for the purpose of price under cutting and under selling determination. 
These exports are found to have significant price underselling effect. 

(ii) Price suppression and depression effects of the dumped imports: 

The price suppression effect of the dumped imports has also been examined with 
reference to the cost of production, net salc^ realization and the landed values from 
the subject countries. 

The above table shows that the landed values of goods from Korea and USA have 
significantly declined compared to the base year. The cost of production of the 
subject goods shows substantial increase compared to the base year. But the 
selling price shows decline during the corresponding period. 

H.1.5 Examination of other injury Parameters 

75. After having e)difhined the effect of dumped imports on the volumes and 
prices of the domestic industry and major injury indicators like volume and value of 
imports, capacity, output, capacity utilization and sales of the domestic industry as 
well as demand pattern, with market shares of various segments in the earlier 
section, other economic parameters which could indicate existence of injury to the 
domestic industry have beer\ analysed as follows: 


i) Productivity 


Rs./KG 

2000-01 

2001-02 

2002-03 

POI 

Annualized 

Productivity per day 


****** 


****** 

Trend 

100 

79.32 

96.77 

83.57 

Productivity per Employee 

****** 


****** 

****** 

Trend 

100 

80.50 

101.74 

89.70 


Productivity of the domestic industry, measured in terms of its labour productiv ^ 
the output, has declined due to decline in total production during the POI. 


ii) Profits and actuai and potentiai effects on the cash flow 

The Authority examined the cost of production of the domestic industry on the l^iis 
of their cost records for the product involved and the major raw material i.e. ^CN 
produced from the synthetic processing route. The sales realization was also 
examined from their sales records. The Authority notes that the interested parties 
have argued that the domestic industry has significant quantities of sales of second 
quality material and therefore, there actual sales realization would be much higher 
comoared to their claim. This aspect was also examined from the sales records of 
the ^mpany and it was noticed that about *****MT (-**%) of second quality 
material was sold by the Company during the POI to some specific customers. The 
applicant clarified that the sales are as per specific requirements of certain 
customers. However, the SQ material sold is alike in all essential characteristics to 


2911GI/05—8 
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the 
sales 


produ 
real 


ict under consideration. Therefore, the cost of production, as well as net 
lization, has been worked out on average basis. 


Rs/MT 


2000-01 

2001-02 

2002-03 

POI 

Annualized 


)st of Production 

****** 


****** 

****** 


Trend 

100 

104.75 

89.13 

102.34 


Selling Price 



****** 

****** 


Trend 

100 

95.92 

92.79 

88.01 


Profit/Loss 

******* 


****** 

****** 


Trend 

100 


92.79 

88.01 


ed 


dd 


It is not 
trend afl 
of the 
margin 
domestit 
compar 


that the cofet of production of the domestic Industry has shown an upward 
^er a significant decline in the year 2002-03. However, the sales realization 
mestic industry has been steadily declining, resulting in decline in the profit 
the domestic industry though the industry continued to earn profit on its 
operation during the POI. The profit margin has declined by over 65% 
to the basb year. 


of 

0 

(id 


iii) Employment and wages 

The em )loyment level of the domestic industry has declined. But the expenses on 
account of salary and wages have increased by about 14%. However, increase in 
the expsnses towards salary and wage is in tandem with prevailing rules and 
regulati(j>ns in the country during the comparable periods. 


Rs./KG 


2000-01 

2001-02 

2002-03 

POI 

Annualized 


ment 

****** 

****** 

****** 

****** 


Trend 

100.00 

98.54 

95.12 

! 93.17 

Wages 


****** 

****** 

****** 

****** 


Trend 

100,00 

93.58 

107.20 

114.35 


Iv) 


retu 


The 
compar 


ed 


Return on investment and ability to raise capital 

rn on capital employed by the domestic industry shows deterioration 
to the base year and previous years. 




2000-01 

2001-02 

2002-03 

POI 

Annualized 

PBIT 


****** 

****** 

****** 

****** 

Capital 

domesi 

Employed on 
ic sales 

****** 

****** 

****** 

****** 

Return 


36.68% 

19.60% 

29.97% 

9.93% 

Trend 


100 

53.45 

81.7 

27.07 


dent 


It is evl 
significdi 


from the above that return on capital employed of the domestic industry 
tly deteriorated. 
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v) Investment 

There has been no capacity addition or any fresh investment by the applicants 
during the investigation period. 

vi) Magnitude of Dumping 

Magnitude of dumping as an indicator of the exten: which the dumped imports 
can injure the domestic industry shows that the dumping margin determined against 
Korea RP and USA, is substantial for the POI, even when the antidumping duty is in 
force. 

vil) Factors affecting prices 

Change in cost structure, competition in the domestic market and.prices of other 
sources have been examined for analyzing the factors other than dumped imports 
that might be affecting the prices in the domestic market. There is no viable 
substitute to this product. M/s Cyanide & Chemicals is the largest producer of the 
subject good in India. M/s Gujarat Alkalies and Chemicals Ltd. is the other producer 
of the subject goods in India. The interested parties have argued that the prices of 
the petitioner is affected by the price of GACL, whose cost of production is much 
less compared to the cost of the petitioner, in view of the fact that GACL uses HCN 
produced and supplied by IPCL from its ACN plant as a by-product. The Authority 
notes that GACL has also supported the petition and has submitted that they have 
not been able to realize a fair price due to dumped Imports of the subject goods. 
However, the capacity of GACL is limited and the petitioner has argued that there is 
a fair competition between them in the domestic market. 

viii) Inventories 


Rs./KG 

2000-01 

2001-02 

2002-03 

POI 

Annualized 

Inventories 


****** 

****** 


inventories as % of Sales 

46.86 

25.12 

27.37 

11.93 


The data shows that the domestic Industry has been able to liquidate inventories 
after imposition of Anti Dumping Duty. 


H.2 Other Known factors and Causal Link 

76. The following facts have been placed before the Authority for non-attribution 
analysis. 

i) Volume and prices of imports from other sources 

During the POI, other than subject cpuntries, significant imports have taken place 
from Chinese Taipei. However, imports from Chinese Tafpei are under investigation 
by the Authority, The Authority also notes that the imports from this country actually 
originate in the countries being investigated in this review investigation. Imports 
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from coiinthes other than Taiwan and subject countries are either small in quantity 
s are higher. The Authority notes that dumped imports from subject 
countriefe constitute about 80% of total imports and imports from all other sources 
account for remaining 20%. Of the 20% Chinese Taipei constitutes about 90% of 
e imports. Since the exports from Chinese Taipei actually originatfes in the subject 
5, the Subject countries actually accounted for 98% of total imports. 

ontraction in demand and / or change in pattern of consumption 

)mestic demand of the product under consideration, has increased 
itly by about 29% on annualized basis compared to the base year. 
Howevet, the share of domestic industry in the demand, after increasing in 2001-02 
position of the duty), has shown sharp declining trend, whereas the share of 
ountries has remained significant even after imposition of duty. There is no 
It change in consumption pattern of the product in the domestic market, 
n be attributed to the injury to the domestic industry. 

ade restrictive practices of and competition between the foreign and 
>mestic producers 


ect goods are freely importable and there are no trade restrictive practices 
)mestic market. As mentioned earlier, only other producer of the subject 
India appears to offer a healthy competition to the petitiorier In the Indian 
ilajor portion: of the imports of the subject goods takes place from subject 
i. Other exporting countries do not have substantial market' share In Indian 
) effectively compete. 




nrelopment of technology and export performance 

lority notes that the production process of Sodium Cyanide is similar in all 
3 countries. However, the process of production of the basic raw material 
is different. ^ While the ACN production facilities produce HCN as a by 
3f the ACN plant, HCN is also widely produced through basic inorganic 
route as a viable production process. However, the cost structures of 
D from these two routes differ significantly. Though the technology is 
different jfor obtaining the basic raw material they are viable production processes 
and are widely used world over. 










irt performance of the domestic industry in volume terms was found to be 
an its domestic performance during the injury investigation period, 
profit/loss of the domestic industry on account of their export performance 
segregated and the performance of the domestic industry, in terms of its 
operation only, has been analysed. Therefore, injury if any, on account of 
rt performance of the domestic industry, has not been attributed to the 
mports. 


The abONte analysis of injury parameters and examination of non-attribution factors 
hat no other factor, other than dumped imports has caused any injury to 
the domestic Industry. 
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H.3 Conclusion on Injury and Causal Link 

77 The foregoing examination of the injury parameters and the volume and price 
effects of dumped imports indicate that though the sales of the domeete indus^ 
has increased by about 10% compared to the base year, there is a significant dr^ 
in production and capacity utilization. In fact the sales have ^n fomented by 
liquidation of huge stock of the product in the base year, ^er 
the original investigation, rather than through improvement in prr^ction volum^ 
The examination indicates that the domestic 

significant fall in production, capacity utilization, productivity, profitalMlity and reti^ 
on investments. The domestic prices have been affected by the volun^ 
effects of the dumped imports from the subject countries, excluding the^buropMn 
Union, and Import prices from these countries have significant price undercutting, 
underUllIng and price depression effect on the domestic prices. 

H.4 LIKELIHOOD OF CONTINUATION OR RECURRENCE OF DUMPING AND 
INJURY 


78. The following facts have been brought before the Authority for examination of 
likelihood of continuation or recurrence of injury to the domestic industry. The 
domestic industry has pleaded that in a sunset review the Authority is required to 
examine the likelihood of continuation or recurrence of dumping and injury to arrive 
at a decision to continue or vary or remove the duty so as to offset dumping. The 
domestic industry in its submission has quoted the law and practices and standards' 
of reviews in several countries to highlight the fact that determination of likelihood of 
‘continuation or recurrence of dumping and injuiy is vital In an expiry review 

investigation. 


79. The domestic industry has/nfer a//a submitted: 

1. That the producers from subject countries are dumping the material in the 

Indian market. ^ ^ 

2. That Domestic industry is suffering continued injury due to dumped import 
from subject countries and should the Anti Dumping Duty be revoked, the 

injury to the domestic Industry would recur or Intensify. 

3. That export price and landed price of Imports from subject countries has 

declined after imposition of Anti Dumping Duty; 

4. That Volume of Imports from Korea RP has increased in spite of the 
antidumping duty against exports from that country, except one exporter. 

5. That there is increase in the cost of production. However, the exporters have 
reduced their export price to India; 

6. There is decline in selling price of the domestic industry. The price at which 
domestic industry is selling material Is not a remunerative price. 

7 That the producers are holding significant surplus capacities and their 
domestic demand is significantly below the capacities created by them. 






n the original investigation period and therefore, did not attract any duty. 
The samd exporter has also fully cooperated ih the current investigation and the 
nargin in the current investigation period has been found to be positive 
B the de minimis level. The other exporter seems to have routed its 
irough Chinese Taipei as per the information available with the Authority, 
in producers also have significantly high-unutilized capacities and limited 
demand. The Korean exports to India have been found to significantly 
he domestic felling price In India. There is no indication or valid argument 
ice structure bf imports from the subject country will change once the duty 
1. Therefore, considering tne extent Or dumping margin and the volume of 
ports, it appears that dumping will continue from Korea RP, if the duties 
awn and the domestic industry will continue to suffer material injury on 
f such dump^ imports. 


far as the European Union Is concerned, the Authority notes that the 
imports from the EU has remained low during the injury period and the 
inded value bf imports during the said period is much above the domestic 
ces of the domestic industry, as well as the reference price fixed by the 
n the original investigation. Therefore, the exports from the EU did not 
adverse effect on the domestic industry and considering the volume and 
the exports from that country it appears that there is np likelihood of 
ecurring frorn the EU and injury being caused to the domestic industry on 
account of such imports. 


( Authority notes that though there was no direct export of the subject 
goods frorjn the USA, a significant quantity of goods manufactured in the USA has 
irted through Chinese Taipei at dumped prices. The, landed value of the 
orted from USA to India through the third country has been found to have 
price undercutting and underselling effect on the domestic prices. The 
S production capacity and volume of trade of the product indicates that 
significant capacity available in that country to enable the exporters to 
goods in Indie once the duty is revoked. Therefore, the Authority is of the 
lumping woukJ recur from the USA if the duty is revoked and the domestic 
ould suffer material injury on account of such imports. 

ermination of Non-injurious Price and injury margin 

i-injurlous Pr^ for the subject goods has been worked out by the costing 
Fter a detailed analysis and scrutiny of information provided by the 
ndustry. Weighted average Non-injurious price for the dorrtestic industry 
determined by the Authority as Rs******/-per MT 

i non-injurious price determined by the Authority has been compared with 
1 value of the exports for determination of injury margin. The weighted 
anded price :of the exports from the subject countries and the Injury 
ave been found to be significant against USA and Korea RP and negative 
the European Union. 
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I. CONCLUSIONS 

85. Considering the submissions of the interested parties and other facts 
available with the Authority the Authority concludes that 

i) The subject goods continue to be dumped from the Korea RP and USA, 
and dumping margins of the subject goods imported from these countries 
are significant and above de minimis; 

ii) There is no likelihood of dumping to continue and/or recur from the 
European Union, if the duties are revoked. However, dumping is likely to 
continue from the Korea RP and USA If the duties are revoked. 

iii) The domestic industry continues to suffer material Injury on account of the 

dumped imports from Korea RP and USA. 

iv) Injury to domestic Industry is likely to c ;ntinue or recur If the duties are 
revoked in respect of Imports from Korea RP and USA. However, injury to 
the domestic Industry is not likely to recur if the duties are revoked in 
respect of Imports from the European Union; 

J. INDIAN INDUSTRrS INTEREST & OTHER ISSUES ^ 

86, The Authority notes that the purpoa^of anti-dumping duties, in general, is to 
eliminate injury caused to the Domestic"dustry by the unfair trade practiMS of 
dumping so as to re-establish a situation of open and fair competition in the Indian 
market, which is in the general interest of the country. Imposition of anti-dumpir^ 
measures would not restrict imports from the subject country in any way, and, 
therefore, would not affect the availability of the products to the consumers. 


K. RECOMMENDATIONS 


87 Having concluded that th*re is no likelihood of continuation of dumping and 
injury on account of imports from the European Union, the Authority finds no 
justification for continuation of the duty against these countries/territories and 
therefore, recommends revocation of duty in force against the European Union. 


88 However, in view of positive determination of likelihood of dumping and injury 
on account of imports from Korea RP and the USA the Authority is of the opinion 
that continuation of the measure is required against imports from mese rountri^. 
Considering the current level of dumping from that country and injury suffer^ by 
the domestic industry, the Authority is of the opinion that the measure in for^ 
needs to be revised. Therefore. Authority considers it 

anti-dumping duty on imports of subject goods from Korea RP and USA in the to m 
and manner described hereunder. 


89. Having regard to the lesser duty rule followed by the 
recommends imposition of definitive anti-dumping duty equal ^ 

dumping or margin of injury whichever is lesser, so as to *® IJl* 

domestic industry. Considering that the price of raw materials f"^^® 
products have significantly changed the Authority considers it necessary to impose 
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duty on fi>8d duty basis and recommends continuation of definitive antidmmping 
duty on all imports of subject goods originating in or exported from Korea RP and 
USA, as in licated in Col 9 of the table below 



SI 

No 

Sub 

Heading 
or Tariff 
Mem 

■Dl 

(2) 

1 

283711 

2 

283711 

3 

283711 


283711 


283711 



Descript 
ion of 
Goods 


Sodium 

Cyanide 


Sodium Any 
Cyanide 

Sodium Any 
Cyanide 

"Sodium Any 
Cyanide ' 
Sodium Any 

Cyanide 

ler Procedures 



Count Countr Producer 
ryof yof 
origin Export 



Korea Any 
RP 


Korea Any 
RP Except 

_ USA 

Any Korea 
Except RP 
USA I 

"USAi Any 


M/S Tong 
Shuh 

Petrochemi 

cats 

Corporation 

M/s 

Hanwah 

Corporatio 

n 

Any other 
than above 

Any other 
than 
above 

Any 

Any 

Any 

Any 

Any 

Any 


Duty 

Amou 

UnM 

of 

Mea 

sure 

Curr 

ency 

IKH 

■H 


29.62 

MT 

US$ 

250188 

MT 

us$ 

250.88 

MT 

us$ 

268.27 

MT 

us$ 
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90. An £ ppeat against the orders of the Central Government that may arise out of 
this record i<^ndation shall lie before the Customs, Excise art! Service tax Appellate 
Tribunal in : ^an^^ with the relevant provisions of the Act. 

91. The Authority may review the need for'^ntinuation, modification or 
termination of the definitive measure as recommended herein from time to time as 
per the reU vant provisions of the Act and public notices issued in this respect from 
time to tims. No request for such a review shall be entertained by the Authority 
unless the same is filed by an interested party, as per the time schedule stipulated 
for this pun > 08 e. 

CHRISTY L. FERNANDEZ, Designated Authority 
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